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NOTICE OF 15™ ANNUAL GENERAL MEETING

Notice is hereby given that the 15" Annual General Meeting of Prateek Realtors
India Private Limited (‘the Company”) will held on Monday, the 30" Day of
December 2024 at 10:00 A.M. at the registered office of the Company at Plot No.
101-102, Himalaya Palace, 65 Vijay Block, Laxmi Nagar, G Block, Shakarpur,
Delhi- 110092 to transact the following business:

ORDINARY BUSINESS:

1.CONSIDERATION AND ADOPTION OF FINANCIAL STATEMENTS & THE
REPORTS OF AUDITOR’S & BOARD OF DIRECTORS':

The members need to receive, consider and adopt the financial statements
including consolidated financial statements of the Company for the year ended
315t March 2024 including the Audited Balance Sheet, the Statement of Profit &
Loss and Cash Flow Statement for the year ended on that date together with the
Reports of the Auditors and the Board of Directors thereon. The members may
consider and, if thought fit, pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the financial statements including consolidated financial
statements of the Company for the year ended 315t March 2024 including the
Audited Balance Sheet of the Company, the Statement of Profit & Loss and Cash
Flow Statement for the year ended on that date along with all the Notes and
Annexures and the reports of Auditors and Board of Directors thereon for financial
year ended 315 March 2024 be and are hereby considered and adopted "

2. RE-APPOINTMENT AND THE FIXING OF THE REMUNERATION OF THE
AUDITORS:

M/s Raj Girikshit & Associates, Chartered Accountants, (FRN: 022280N), were
appointed as Statutory Auditor of the Company in casual vacancy caused by
resignation of M/s Nishant Tyagi & Associates, Chartered Accountants (FRN:
038175N) who shall hold office till the conclusion of this Annual General Meeting.

The members need to re-appoint M/s Raj Girikshit & Associates, Chartered
Accountants, (FRN: 022280N) as statutory auditors of the Company, for a period
of five years from the conclusion of ensuing Annual General Meeting till the
conclusion of the Annual General Meeting to be held in the year 2029. The
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members may consider and, if thought fit, pass with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139, 142 and other
applicable provisions, if any, of the Companies Act, 2013 and rules framed
thereunder, the re-appointment of M/s Raj Girikshit & Associates, Chartered
Accountants, (FRN: 022280N) as the statutory auditors of the Company to hold
office from the conclusion of this Annual General Meeting till the conclusion of
Annual General Meeting to be held in the year 2029, be and is hereby approved at
such remuneration plus applicable taxes, out-of-pocket, travelling and other
expenses as may be mutually agreed to between Board of Directors of the
Company and the Auditors.”

By order of the Board
For Prateek Realtors India Private Limited

)5~

Prashant Kumar Tiwari
Director

DIN: 00024438 )
Address: H-15, Maharani Bagf; elhi-110065

Place: New Delhi
Date: 09 November 2024
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NOTES:

(1) Members should bring the attendance slips duly filled in for attending the
meeting.

(2) Corporate members intending to send their authorized representative(s) to
attend the meeting are requested to send to the registered office of the
Company, a certified copy of the board resolution authorizing their
representative to attend and vote on their behalf at the meeting.

(3) A copy of the notice & all documents referred to in the accompanying notice
may be inspected at the registered office of the company during business
hours on any working day.

(4) A member desirous of seeking any information on the accounts or operations
of the company is requested to send the same in writing to the company
addressed to the Board the Director of the company at least seven working
days prior to the meeting, so that the required information can be made
available at the meeting.

(5) Members are requested to bring their copies of Annual Report (with complete
set of Financial Statements) at the meeting, as the same may not be supplied

again at the meeting as a measure of environment protection.

(6) Route map of the venue of the meeting is attached herewith.



ATTENDANCE SLIP
FIFTEENTH ANNUAL GENERAL MEETING HELD ON MONDAY, 30™ DECEMBER 2024

I/'we hereby record my/our presence at the Fifteenth Annual General Meeting of Prateek Realtors India
Private Limited held on Monday, 30" December 2024 at 10:00 A.M. at Plot No. 101-102, Himalaya Palace,
65 Vijay Block, Laxmi Nagar, G Block, Shakarpur, Delhi - 110092

Name and address of Member/ Proxy
Holder/ Authorized Representative:
(IN BLOCK LETTERS)

Signature

Note: Members attending the meeting in Person or by Proxy or through Authorized Representative are
requested to complete and bring the Attendance Slip with them and hand it over at the entrance of the
meeting hall.
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Route map of the venue
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i DIRECTORS' REPORT

Dear Members,

Prateek Realtors India Private Limited

Your directors take pleasure in presenting the 15" Annual Report on the affairs of
the Company for the year ended 315 March 2024.

1. Financial Statements Summary:

The Company's financial performance, for the year ended 31t March 2024 is
summarized below

(Amount in lakhs)

|Particulars ' Standalone Consolidated

‘_ o Current Year | Previous Year | Current Year | Previous Year |
(FY 2023-24) | (FY 2022-23) | (FY 2023-24) | (FY 2022-23)

|

||ncome from operation. ‘ 16,843.04 ‘ 298518 16,843.04 2,985.18

R ! ——

Other Income | 83.77 | 525.70 83.77 525.70
otal Income 16,926.81 3,510.87 i 16,926.81 3,510.87
Less: Expenses 31,578.98 19,320.73 1 31,579.62 19,320.73
Profit/(Loss) Before Dep. &  (14,652.17) |  (15,809.85) ] (14,652.81) 15,809.86 ‘

Tax l _

Less Deprecation | 5539 | - 34453 | 55,39 34453
Profit/(Loss) Before Tax | "(1'1]'iﬁ?f§'sﬁ_ © (16,154.38) (14,708.20) (16,154.39)
ELess: Tax Expenses: |

~Current Tax - = | - -

i ' '
[ —— (3,683.00) (4,084.98) (3,683.13) (4,084.98)
- Income Tax relating to earlien 10.39 - 10.39 -
years

Profit/(Loss) After Tax (11,034.95) (12,069.41) (11,035.46) (12,069.64) |
lEaﬁi_n@ Per Share | i . | :
(Basic & Diluted) (in '00) ; (343.18) | (375.35) (343.20) (375.36) |
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2. Financial Review:

Standalone:

During the period under review, the Company achieved total revenue (including
other income) of INR 16,843.04 Lakhs against INR 2,985.18 Lakhs in the previous
year.

The Company's loss after tax for the year ended 31st March 2024 was
Rs.11 034.94 lakhs against the last year loss after tax of Rs. 12,069.41 lakhs.

‘ Consolidated:
The Company's consolidated loss after tax for the year ended 31st March 2024

was Rs.11,035.46 lakhs against the last year loss after tax of Rs. 12,069.64 lakhs.

3. Recommendation of Dividend:

Your Company has not earned profit during the financial year under review, thus
do not recommend any dividend for the financial year ended 315 March 2024.

4. Transfer to Investor Education and Protection Fund:

There were no amounts reguired to be transferred to Investor Education &
Protection Fund by the Company during the reporting period.

5. Transfer to Reserves:

Details of amounts, if any, which the Company carries to reserves are provided in
Note No. 15 to the financial statements.

6. Change in the nature of business, if any:

There was no change in the nature of business of the Company during the
financial year ended on 31st March 2024.

PRATEEK REALTORS INDIA PRIVATE LIMITED

Corporate Office: Prateek PRO-MENAGE, A-42, Sector - 67, Noida | Ph:. +91 120-6788300 | £

Regd. Office: Plot No: 101-102, Himalaya Palace, 65 Viiay Bl :
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7. Board of Directors and Key Managerial Personnel:

a) Changes in Directors and Key Managerial Personnel
During the financial Year 2023-24, the provisions of Section 203 of the Companies

Act, 2013 & rules made thereunder with respect to appointment of Key Managerial
Personnel (KMP) were not applicable to the Company and no change took place
in the Board of Directors.

b) Declaration by Independent Director(s) and re- appointment, if any

The Company being a Private Limited Company, provisions of section 149(4) of
the Companies Act, 2013 and Rules thereunder, are not applicable to the
Company.

8. Composition and Meetings of the Board of Directors and their

Committees:

a) Board of Directors

As on 315t March 2024, the Board of Directors of the Company comprises:

1. Mr. Prashant Kumar Tiwari.

2. Mr. Prateek Tiwari

Nineteen (19) meetings of the Board of Directors of the Company were held in

the financial year 2023-24. The details of the Board Meetings are summed up as

under:-
Directors Directors
S. No. of
Date of Board eligible to attended the
Board
i Meeting attend the Meeting
Meeting <
Meeting
1/2023-24 04 April 2023 2 2
2/2023-24 10 April 2023 2 Z
 3/2023-24 22 May 2023 2 2
4/2023-24 | 13July2023 e 2 2
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5/2023-24 | 10 August 2023 2 2
6/2023-24 27 September 2023 2 2

- 7/2023-24 28 September 2023 2 2
8/2023-24 17 October 2023 2 2

T 9/2023-24 01 December 2023 2 2
' 10/2023-24 | 12 December 2023 2 2
 11/2023-24 21 December 2023 2 Z
| 12/2023-24 | 01 January 2024 l 2 2
13/2023-24 08 January 2024 2 2

| 14/2023-24 | 05 February 2024 B 2
" 15/2023-24 | 06 February 2024 2 2
| 16/2023-24 13 February 2024 2 2
’ | 17/2023-24 22 February 2024 2 2
- 18/2023-24 08 March 2024 2 2
19/2023-24 | 28 March 2024 2 2

b) Corporate Social Responsibility Committee

The provisions of section 135 of the Companies Act, 2013 & rules made
thereunder with respect to Corporate Social Responsibility (CSR) were not
applicable to the Company for the financial year 2023-24.

9. Number of General Meetings
Four (04) meeting of the members of the Company was held in the financial year

2023-24. The details of the General Meetings are summed up as under:

& & Members % of
. No.
Type of eligible Members = Shareholdin
of Date of
) . Meeting | to attend | attended g attended
| Meetin Meeting
the the the Meeting
8 Meeting Meeting
A 30 CAmnual | 2 |

PRATEEK REALTORS INDIA PRIVATE LIMITED
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‘ e ] September | General 2 100
2023 Meeting
o Extra- | |
| 11 Ordinar
: . 2. December y 9 2 100
2023 General
- ‘ l Meeting .
\ ‘ . Extra- I
- Ordinar
9 February
R 2024 y 2 - e
| General |
| Meeting |
‘ Extra-
i 14 Ordinar
4. | February y | 5 2 100
| 2024 General
. | Meeting | N \

’ 10. Details in respect of adequacy of Internal Financial Controls with
reference to the Financial Statements:

The Board is of the opinion that it exercises sufficient control over the financial
information and further the Company follows standard practices/ procedure laid
down under the Companies Act, 2013 on such matters which are covered under
the Companies Act, 2013.

11. Details of significant and material orders passed by the requlators or

courts or tribunals impacting the going concern status and Company’s
operations in future:

J The following significant and material order has been passed by the court
affecting the company's operations in future:

That the Hon'ble Supreme Court of India observed “Bikram Chatterji & Ors. Vs.
Union of India”, had passed an order reducing the excessively high interest rates
charged by the NOIDA autherities on land dues, which were originally 11%
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compounded half-yearly, along with an additional 2% penal interest, to a flat rate
of 8%.

Subsequently, the NOIDA authorities filed an application for recall of the said
order. Though this application was rejected, they later filed a revision against the
order Ultimately, in a subsequent ruling on November 7, 2022, the Supreme

Court recalled its earlier decision and reinstated the original terms of interest
Furthermore, the company is paying all its dues to UPAVP on time

12. Material changes and commitments, if any, affecting the financial
position of the Company occurred between at the end of the Financial Year

dated 315 March 2024 and the date of the report:

No material changes occurred in between the financial year ended on 31%t March
2024 and date of the report of the Company which affects the financial position of
the Company except those disclosed in this Board's Report.

13. Details in respect of frauds reported by Auditors under Sub- Section (12)
of Section 143 other than those which are reportable to the Central

Government As per the explanations given by the Auditors in their report no

material fraud on or by the Company or any fraud in the Company by its officers
or employees has been noticed or reported during the financial year 2023-24 .

14. Deposits:
The Company has not accepted any deposit from the public during the period
under review.

Detalls relating to unpaid or unclaimed deposits or default in repayment of deposit
as on 315 March 2024as covered under Chapter V of the Act are as follows:

PRATEEK REALTORS INDIA PRIVATE LIMITED
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‘ 1. | Accepted during the year NIL
2. | Remained unpaid or unclaimed as atthe end | NIL
‘ of the year

3. Whether there has been any default in NIL

| repayment of deposits or payment of interest
' | thereon during the year and if so, number of

such cases and the total amount involved-

‘4. | Atthe beginning of the year NIL
5 Maximum during the year L NIL
|6 | Atthe end of the year NIL
i 7 | Details of doposits whichare notin NIL

compliance with the requirements of Chapter
V of the Act

15. Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(5) of the Companies Act, 2013,
with respect to Directors’ Responsibility Statement, it is hereby confirmed.

() That in the preparation of Annual Accounts for the financial year ended 315t
y March 2024, the applicable Accounting Standards had been followed along with
proper explanation relating to material departures;
(i) That the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the Company for the
year under review;
(iii) That the Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

PRATEEK REALTORS INDIA PRIVATE LIMITED
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(iv) That the Directors had prepared the annual accounts for the financial year
ended 315 March 2024 on a ‘going concern’ basis; and

(v) That the Directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were adequate and
operating efficiently.

(vi) the Directors, had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were
operating effectively.

16. Auditors:
a) Statutory Auditors:

M/s Raj Girikshit & Associates, Chartered Accountants, (FRN: 022280N), were
appointed as Statutory Auditor of the Company in casual vacancy caused by
resignation of M/s Nishant Tyagi & Associates, Chartered Accountants (FRN:
039175N) who shall hold office till the conclusion of the ensuing Annual General
Meeting to be held in the year 2024 Being eligible, they offer themselves for
reappointment as the Statutory Auditors of the Company. The board received a
certificate from M/s Raj Girikshit & Associates, Chartered Accountants, (FRN:
022280N),, intimating that, if their re-appointment is made at ensuing Annual
General Meeting, it shall be in accordance with the limits specified under sub
section 1 of Section 139 read with qualifications as prescribed under section 141 of
the Companies Act, 2013.

The Board of Directors recommended the re- appointment of M/s Raj Girikshit &
Associates, Chartered Accountants, (FRN: 022280N), as Statutory Auditors of the
Company in the ensuing Annual General Meeting, for a period of five financial
years starting from Financial Year 2024-25 until 2028-29 on such remuneration as
may be decided between the Board of Directors and Auditors.
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b) Cost Auditors:
M/s. Pant S. and Associates, Cost Accountants, (FRN: 101402) were appointed

as the Cost Auditors of the Company in the Board Meeting held on 10 August
2023 to conduct the audit of Cost Records for the financial year 2023-24.

c¢) Maintenance of Cost Records:

As per the provisions of section 148(1) of the Companies Act, 2013 and Rules
made thereunder, the Company has maintained cost records as specified by the
Central Government as referred in Point No. VI of Annexure A to the Independent
Auditor's Report.

d) Internal Auditors:

Ms. Kanchan Pal was appointed as an Internal Auditor of the Company in the
Board Meeting held on 08 March 2024 to conduct the Internal Audit of the
Company fer the financial year 2023-24

e) Secretarial Auditors:

Pursuant to the provisions of section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, the Company has appointed M/s. Munish K Sharma & Associates,
Company Secretaries to undertake the Secretarial Audit of the Company for

financial year 2023-24. The Report on the Secretarial Audit is annexed herewith
as “Annexure I,
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17. Explanation _or comments by the Board on every qualification,

reservation or adverse remark or disclaimer made:

In the Auditors' Reports:
The Auditors’ Report for the year ended 318! March 2024 is attached to the
Financial Statements contains the following qualification, reservation or adverse

remark or disclaimer:

1. The Company has complied with the provisions of sections 185 and 186
of the Companies Act in respect of loans, investments, guarantees, and
security provided, as applicable except providing interest free loans and
advances.

Directors Reply: We would like to clarify that these loans and advances were
extended in the ordinary course of business and were deemed necessary to meet
the operational and strategic needs of the company.

We confirm that the transactions were carried out in good faith, in compliance with
the objectives of the company, and in the best interest of all stakeholders. Moving
forward, the company is committed to ensuring strict adherence to the applicable
provisions of Sections 185 and 186 of the Companies Act, 2013, and will take all

necessary measures to align future transactions with statutory requirements.

2. According to the records, information and explanations given to us the
company is regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, investor education fund,
employees state insurance, Goods and Services Tax, custom duty,
excise duty, cess and other statutory dues to the extent applicable to it.
According to the records information and explanations given to us,
undisputed statutory dues including provident fund, employees' state

insurance, income-tax, sales-tax, service tax, duty of custom, duty of

PRATEEK REALTORS INDIA PRIVATE LIMITED
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excise, value added tax, cess have been regularly deposited by the

company with the appropriate authorities in all cases during the year

except the following:

Period
to

Name of | Nat‘f"e which %mgl('."t Amount | NetDues | o .

the Act 03 s | the :ts )"‘ Paid (InRs.)

amount 3
s T Relates

Income Tax 07-05-
Act  TDS | Apr-19 | 6,59,077 - 6,59,077 2018
2 Income Tax ' 07-07-
[Act  |TDS | Jun-19 652794 |- 6.52,794 2019
Income Tax | .' 07-08-
Act | TDS l___JuHQ 6,49566 |- 6,49,566 2019
Income Tax ‘ ' ' 07-09-
Act | TDS _! Aug-19 | 646,284 - 6,46,284 2019
Income Tax | 07-10-
Act | TD8 Sep-19 | 6,42,943 - 6,42,943 2019
Income Tax | 07-11-
|Act TDS Oct-19 | 6,39,544 - 6,39 544 2019
Income Tax | 07-12-
Act | TDS Nov-19 | 6,36,083 - 6,36,083 2019
Income Tax | | 07-01-
Act | TDS | Dec-19 /1632562 |- . 6,32,562 2020
Income Tax 07-02-
Act _ 1108 Jan-20 | 6,28,977 = 6,28,977 2020
Income Tax | ' 15-07-
| Act DS Feb-20 | 6,25,330 - 6,25,330 2020
‘ Income Tax 31-07-
Act | TDS Mar-20 | 11,13,765 | - 14,13,765 2020

Total 75,26,925 |- 75,26,925
Income Tax | 07-05-
Acl . TDS Apr-20 | 6,33.082 _|_ 6,33,082 2020
income Tax ' 07-06-
Act TDS May-20 | 6,44 984 - 6,44 984 2020
Income Tax 07-08-
| Act TDS Jul-20 | 1015327 | - 10,15,327 2020
Income Tax | 07-08-
Act ~ TDS | Aug-20 1&0_1_,114_]_-_ 10,01,114 2020
Income Tax [ 07-10-
Act | TDS Sep-20 | 973,042 - 973042 2020
Income Tax i 07-11-
| Act TDS Oct-20 | 7,48,677 - 7.48 677 2020
Income Tax 07-12-
2 | Act | TDS Nov-20 | 9,95,658 - 9,895,658 2020
Income Tax | TDS Dec-20 | 5 07-01-

PRATEEK REALTORS INDIA PRIVATE LIMITED
Corparate Office: Prateek PRO-MENAGE, A-42, Sector -
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Act i 417 242 5 417,242 2021
Income Tax 07-02-
| Act TDS Jan-21 | 786,330 |- 7,86,330 2021
Income Tax | 07-03-
Act | TDS Feb-21 | 13,83496 | - 13,83,496 2021
Income Tax 30-04-
Act = TDS Mar-21 | 407,772 - 407,772 2021
Total | 90,06,724 |- 90,06,724

Income Tax 07-10-
Act . TDS Sep-21 | 11,30,655 516,526 | 6,14,129 2021
Income Tax | i 07-11-
Agt - | TDS QOct-21 | 18,22,365 511,739 | 13,10,626 2021
Income Tax ’ ' 07-12-
Act _ TDS_ _l_ Nov-21 541,982 506,870 | 35,112 2021
Income Tax | ; | 07-01-

i ASE 7DS | Dec-21|1,38,89,726 | 501,922 | 1,33,97,804 2022

Income Tax i 07-02-
Act | TDS Jan-22 | 5,37,373 4,96,893 | 40,480 2022
Income Tax | 30-04-
Act TDS Mar-22 | 8,60,883 491,330 | 369,553 2022
Total 2,19,05,854 | 61,38,150 | 1,57,67,704
Income Tax 5 07-05-
el o A TRS Apr-22 | 6,38622 | 481,311 | 1,568,311 2022
Income Tax | 07-08-
Act TDS Jul-22 | 589,136 464951 | 124185 2022
Income Tax 07-02-
Act TDS Jan-23 | 591,987 429751 | 162236 2023
Income Tax [ 07-03-
Act _ |TDS | Feb23|423835 |4,23,545 |290 2023
Total 58,46,671 54,01,649 | 4,45,022

Income Tax 07-05-

4 Act | TDS | Apr-23 | 12,89,768 526,016 | 763,752 2023

Income Tax 07-06-
Aot . | TD8 May-23 | 15,83,681 | 6,03,396 | 9.80,285 2023
Income Tax 07-07-
Act TDS Jun-23 | 18,53.382 817,124 | 10,36,258 2023
Income Tax | . ‘ 07-08-
Act 1 TDS Jul-23 | 16,37,496 | 6,14,264 | 10,23,232 2023
Income Tax | . 07-09-
Apt o0 HoTHREE __Augg:gg_gjs,_agjas ' 34,969 16,34,816 2023
Income Tax | ' 07-10-
Act | TDS Sep-23 | 12,62,388 1,04,275 | 11,58,113 2023
Total | 92,96,499 | 27,00,044 | 65,96,455

Goods and . upto

Services | GST Sep- 5,78,00,122
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Tax Act [ 2023

Total 5,78,00,122

Grand Total 9,71,42,952

Directors Reply. The Management of the Company is trying to pay all the dues
in the coming years.

3. The company has not defaulted in repayment of loans and borrowings or
in the payment of interest thereon to any lender during the year except

the following:

Nature of Name of | Whether | Amount not No. of days
! borrowing, lender* | principal paid on due delay or

including debt or date (In Rs.) unpaid

securities interest

Dues against Noida Both 34,778,649.00 2122

purchase of land- | Authority

120

Dues against Noida Both 68,549,686.00 1939

purchase of land- Authority

120

Dues against Noida Both 65,313,435.00 1757

purchase of land- Authority

120

| Dues against Noida Both 62,077,183.00 1574

‘ ' purchase of land- | Authority

120

Dues against Noida Both 100,243,078.00 2558

purchase of land- Authority

i

Dues against Noida Both 96,566,060.00 2374

purchase of land- Authority

e
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Dues against Noida Both 92,672,727.00 2193
purchase of land- Authority
77
Dues against Noida Both 88,579,393.00 2009
purchase of land- | Authority

Y i
Dues against Noida Both 84,586,060.00 1828
purchase of land- Authority
77
Dues against Noida Both 80,592,727.00 1644
purchase of land- Authority
Vil d
Dues against Noida Both 76,599,393.00 1462
purchase of land- Authority
77

Directors Reply: Order of Hon'ble Supreme Court is still pending, therefore the
dues of the New Okhla Industrial Development Authority and Uttar Pradesh Awas
Vikas Parishad shall be paid after the order of Hon'ble Supreme Court.

In the Secretarial Audit Reports:
The Secretarial Auditors’ Report for the year ended 315t March 2024 contains the

following gualification, reservation or adverse remark or disclaimer:

1. The Company has defaulted in payment of statutory dues i.e., TDS and
Goods and Services Tax for few months in the reporting period which are

still unpaid as on the date of signing this report.

. Directors Reply: The Management of the Company is trying to pay all the
dues in the coming years.
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2. The Company has defaulted in repayment of dues payable to Noida
Authority.

Directors Reply: Since the Order of Hon'ble Supreme Court is still
pending, the management of the company is trying to pay all the dues after
a the settlement of the same.

3. The Company has filed the below mentioned Forms after the due dates with the
concerned Registrar of Companies:

a) Form AOC-4 XBRL (Filing of XBRL documents in respect of financial
statements with the Registrar) for the Financial Year 2022-23 vide SRN:
F89617344 dated 06 January 2024.

b) Form MGT-7 (Annual Return) for the Financial Year 2022-23 vide SRN:
F88870514 dated 27 December 2023.

c) Form ADT -1 (Notice to the Registrar by company for appointment of auditor)
filed for appointment of auditor due to casual vacancy vide SRN: F93068203
dated 05 March 2024.

d) Form DPT-3 (Return of Deposits) vide SRN: AA6449683 dated 23 December
2023.

e) Form MGT-14 (Filing of Resolutions and agreements to the Registrar) filed
for registration of Board Resolution passed for issuance of Non-Convertible
Debentures vide SRN: AA7062705 dated 13 March 2024,

Directors Reply: This was due to some unavoidable circumstances

18. Capital Structure:

The authorised share capital of the Company as on 31t March 2024 is Rs.

5,00,00,000/- (Rupees Five Crores Only) divided into 50,00,000 Equity Shares of
; Rs. 10/- each.
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The issued, subscribed and paid-up share capital of the Company as on 31s
March 2024 is Rs. 3,21,55,000/- (Rupees Three Crores Twenty-One Lakhs and
Fifty-Five Thousand Only) divided into 32,15,500 Equity Shares of Rs. 10/- each.

(a) Right Issue/ Preferential Issue of Shares:
The Company has not made any allotment of securities on Right Issue/
Preferential Issue basis during the financial year 2023-24.

(b) Bonus Issue:
The Company has not made any bonus issue of securities during the financial

year 2023-24.

(c) Buy-back of Securities:

The Company has not made buy-back of any of the securities during the financial
year 2023-24.

(d) Issuance of Equity Shares with differential rights:

The Company has not issued Equity Shares with differential rights during the
reporting period, hence disclosure under Rule 4(4) of the Companies (Share
Capital & Debenture) Rules, 2014 is not required to be given.

(e) Issuance of Sweat Equity Shares:

The Company has not issued Sweat Equity Shares during the reporting period;
hence disclosure under Rule 8(13) of the Companies (Share Capital &
Debenture) Rules, 2014 is not required to be given.

(f) lssuance of Employees Stock Option Scheme:

The Company has not issued securities under Employees Stock Option Scheme
during the reporting period, hence disclosure under Rule 12(9) of the Companies
(Share Capital & Debenture) Rules, 2014 is not required to be given.
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19. Disclosure of the Annual Return:

In accordance with the provisions of section 92(3) and 134(3)(a) of the Companies
Act, 2013, the annual return will be placed on www.prateekgroup.com after filing

with the Registrar of Companies concerned.

20. Vigil Mechanism

The Company has established a vigil mechanism to promote ethical behavior in all
its business activities and has in place a mechanism for employees to report any
genuine grievances, illegal, unethical behavior, suspected fraud, or violation of
laws, rules & regulations or conduct to the Board of Directors to the Company.

21. Disclosure under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013:
As required under Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013 and rules framed thereunder, the Company
has an Internal Complaint Committee to redress the complaints regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are
covered thereunder. There was no complaint received from any employee during
the financial year 2023-24 and hence no complaint is outstanding as on 31%
March 2024 for redress.

22. Particulars of loans, guarantees or investments under Section 186:

Provisions of section 186 of the Companies Act, 2013 & rules made thereunder
w.r.t. loan guarantee and security were not applicable to the Company as the
Company is engaged in the business of providing Infrastructural facilities which is
exempted under sub section 11 of section 186 of the Companies Act, 2013.
However the details of investments by the Company are provided in Note No. 13
of the Financial Statements.
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23. Particulars of contracts or arrangements with related parties under
Section 188(1)

p During the financial year 2023-24, contracts or arrangements were entered into by

the Company with related parties referred to in sub-section (1) of section 188 of
the Companies Act, 2013. Detailed information in the prescribed format, i.e., Form
AOC-2 has been attached with this Board's Report as “Annexure-Il”.

24. Conservation of energy, technology absorption, foreign exchange
earnings and outqgo:

Details relating to conservation of energy, technology absorption and foreign
exchange earnings & outgo are as follows:
(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy: NA
(II) the steps taken by the company for utilizing alternate sources of energy: NA
(i) the capital investment on energy conservation equipment’'s: NA

(B) Technology absorption-
(i) the efforts made towards technology absorption: NA
(i) the benefits derived like product improvement, cost reduction, product
development or import substitution: NA
(iii) in case of imported technology (imported during the last three years reckoned
from the beginning of the financial year)-
(a) the details of technology imported: NA
(b) the year of import: NA
(c) whether the technology been fully absorbed: NA
(d) If not fully absorbed, areas where absorption has not taken place, and
the reasons thereof: NA and
(iv) the expenditure incurred on Research and Development: NA

PRATEEK REALTORS INDIA PRIVATE LIMITED
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(C) Foreign exchange earnings and Qutgo-
There were no foreign exchange earnings and outgoes during the period under

review

25, Risk Management:

" The Company has adequate risk management processes to identify and notify the
board of directors about the risks or opportunities that could have an adverse
impact on the Company's operations or to that could be exploited to maximize the
gains. In the opinion of the Beard there is no risk which may threaten the
existence of the Company.

26. Names of the Companies which have become or ceased to be

its Subsidiaries / Joint Ventures / Associate Companies during the year:

During the financial year under review, no company has become or ceased to be
the Subsidiary/ Joint Ventures / Associate Companies. Further, JDR Builders &
Developers Private Limited is the wholly Owned Subsidiary of the Company.

‘ Form AOC-1 (Statement containing salient features of the financial statement of
the Subsidiary Company) is annexed as “Annexure-lll".

27. Receipt of amount from Directors & relative of Directors:

During the financial year 2023-24, the Company has not accepted any amount
from the Directors and relative of Directors as referred in sub-clause (viii) of clause
(c) of sub-rule (1) of Rule 2 of Companies (Acceptance of Deposits) Rules, 2014.

28. Compliances of Secretarial Standards:

The provisions of the applicable Secretarial Standards have been duly complied
with during the financial year 2023-24.

29. Debt Structure:

As on the 31 March 2024 the Company issued 32500 19.5% Listed, redeemabile,
non-convertible debentures of Rs.1,00,000/- each aggregating to Rs.
325,00,00,000.
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30. Details of Corporate Insolvency Resolution Process initiated/ pending
under the Insolvency & Bankruptcy Code, 2016:

During the year under review, there were no applications made or any proceeding

pending in the name of the company under the Insolvency and Bankruptcy Code,
2016

4 31. Details of difference between amount of valuation done at the time of

one-time settlement and the valuation done while taking loan from the Banks

or Financial Institutions along with the reasons thereof

During the year under review, there was no instance of one-time settlement with
any Bank or Financial Institution.

32. Details and status of acquisition, merger, expansion, modernization,

diversification:

During the financial year 2023-24, the company has not made any scheme of
arrangements including merger, acquisition, expansion, modernization,

diversification.

33. Details of developments, acquisition, and assignments of material
intellectual property rights:

During the period under review, the company has not made any developments,

acquisitions, or assignments in respect of any material intellectual property rights.

34. Particulars of Employees:

The Cempany being a Private Company, so the provisions of Section 197 of the
Companies Act, 2013, read with Rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are.not
applicable.
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35. Acknowledgement:

The Board of Directors of the Company wish to place on record, their thanks and
appreciation to all workers, staff members, executives, business associates and
consultants for their contribution to the operations of the Company. The Directors
also place on record their sincere thanks to the shareholders for their continued
support, co-operation, and confidence in the Management of the Company.

By erder of the board

For Prateek Realtors India Private Limited

)

Prashant Kumar Tiwari Prateek Tiwari

Director Director

DIN: 00024438 DIN: 02847113

Address’ H-15, Maharani Bagh, Address: H-15, Maharani Bagh,
New Delhi - 110065 New Delhi — 110065

Date' 09 November 2024

Place New Delhi
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Munish K Sharma and Associates LLP
Company Secretaries

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2024

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members of

Prateek Realtors India Private Limited

CIN: U70101DL2009PTC197028

Regd. Office: Plot No. 101-102, Himalaya Palace,

65 Vijay Block, Laxmi Nagar, G Block, Shakarpur, Delhi - 110092

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Prateek Realtors India
Private Limited (hereinafter called ‘the Company’). Secretarial Audit was conducted in
a manner that provided us a reasonable basis for evaluating the corporate conducts/

statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, we hereby report that in our opinion, the Company
has, during the audit period covering the financial year ended on 31 March 2024
complied with the statutory provisions listed hereunder and also that the Company
has proper Board processes and compliance mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed, and
other records maintained by the Company for the financial year ended on

31 March 2024 according to the provisions of:

(i) The Companies Act, 2013 (‘the Act’) and the rules
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(i)

(iii)

(iv)

(v)

(vi)

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder - Not Applicable.

The Depositories Act, 1996 and the regulations and byelaws framed thereunder.

Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct

Investment and External Commercial Borrowings - Not Applicable.

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013 and the rule and regulations made thereunder.

The following Regulations and Guidelines, to the extent applicable, as prescribed
under the Securities and Exchange Board of India Act, 1992 (*SEBI Act’):

a) The Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 - Not Applicable.

b) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 - Not Applicable.

c) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 - Not Applicable.

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 - Not Applicable.

e) The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 - Not Applicable.

f) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act,
2013 and dealing with client.

g) The Securities and Exchange Board of India (Issue and Listing of Non-

Convertible Securities) Regulations, 2021.
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h) The Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993,

i) The Securities and Exchange Board of India (Credit Rating Agencies)
Regulations, 1999,

The Company has informed that there are no laws which are specifically applicable to
the Company.

We have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by the Institute of Company Secretaries of India.
(ii) The Listing Agreements entered into by the Company with Stock Exchange.

During the period under review, the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards etc. mentioned above subject to the
following observations:

1. The Company has defaulted in payment of statutory dues i.e., TDS and
Goods and Services Tax for few months in the reporting period which
are still unpaid as on the date of signing this report.

2. The Company has defaulted in repayment of dues payable to Noida
Authority.

3. The Company has filed the below mentioned Forms after the due dates

with the concerned Registrar of Companies:

a) Form AOC-4 XBRL (Filing of XBRL documents in respect of financial
statements with the Registrar) for the Financial Year 2022-23 vide
SRN: FB89617344 dated 06 January 2024.

b) Form MGT-7 (Annual Return) for the Financial Year 2022-23 vide
SRN: F88870514 dated 27 December 2023.

c) Form ADT -1 (Notice to the Registrar by company for appointment

mﬂ‘ﬁ:\"af vacancy

of auditor) filed for appointment of auditor du
\Y
vide SRN: F93068203 dated 05 March 2024. 55
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d) Form DPT-3 (Return of Deposits) vide SRN: AA6449683 dated 23
December 2023.

e) Form MGT-14 (Filing of Resolutions and agreements to the
Registrar) filed for registration of Board Resolution passed for
issuance of Non-Convertible Debentures vide SRN: AA7062705
dated 13 March 2024.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance and no
changes in the composition of the Board of Directors has taken place during the period

under review,

Adequate notice is given to all directors to schedule the board meetings and agenda
and detailed notes to agenda were sent at least seven days in advance for the
meetings other than those held at shorter notice and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the

meeting and for meaningful participation at the meeting.

All the decisions at board meetings and committee meetings were carried out
unanimously as recorded in the minutes of the meetings of the Board of Directors or
Committees, as the case may be, and therefore, no dissenting views were required to

be captured and recorded as part of minutes.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure

compliance with applicable laws, rules, regulations, and guidelines.

We further report that during the audit period, the Company has received a show
cause notice dated 19 January 2024 from Deputy Registrar of Companies, NCT of Delhi
and Haryana under section 454 of the Companies Act, 2013 for levying penalty under
section 12(8) of the Companies Act, 2013 to which the Directors of the Company have
replied by way of representation letter dated 06 February 2024 submitted with the
Registrar of Companies dated 09 February 2024. Since then, no further

notice/communication has been received by the Company until now.
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We also report that during the audit period, the Company has no specific events/
actions having a major bearing on the company’s affairs in pursuance of the above

referred laws, rules, regulations, guidelines, standards etc. other than referred above.

For Munish K. Sharma & Associates LLP
Company Secretaries

FRN: P2004UP077300

Peer Review Certificate: 4265/2023

CS Aditya Jain
Partner

M. No.: F11835
C.P. No.: 25426
UDIN: FO11835F001915935

Date: 06 November 2024
Place: Ghaziabad

Note: This report is to be read with our letter of even date which is annexed as
'ANNEXURE A’ and forms an integral part of this report.
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‘Annexure - A’

To,

The Members of

Prateek Realtors India Private Limited

CIN: U70101DL2009PTC197028

Regd. Office: Plot No. 101-102, Himalaya Palace,

65 Vijay Block, Laxmi Nagar, G - Block, Shakarpur, Delhi - 110092

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records

based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
Secretarial records. We believe that the processes and practices, we followed provide

a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and

books of accounts of the Company.

4. Wherever required, we have obtained the Management representation about the

compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards are the responsibility of management. Our examination was

limited to the verification of procedures on test basis.
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6. The secretarial audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the Company.

For Munish K. Sharma & Associates LLP
Company Secretaries

FRN: P2004UP077300

Peer Review Certificate: 4265/2023

n;\

CS Aditya Jain |

Partner

M. No.: F11835
C.P. No.: 25426
UDIN: FO11835F001915935

Date: 06 November 2024
Place: Ghaziabad
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“Annexure - II”

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act, 2013

and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/ arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third

proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil

(a) | Name(s) of the related party and nature ofi

B _‘__relationship |

<hemiy ot s S—oemaes e e e i T—

Nature of contract/
. arrangements/transactions

(c) ‘ Duration of contract/
| arrangements/transactions

(d) Salient terms of contract or
Arrangements or transactions including value, if
jany

(e) | Justification for entering in to such contract or
| Arrangements or transactions

(f \ Date(s) of approval by the Board

(g) | Amount paid as advance, if any
(h) | Date on which special resolution was passed in
General Meeting as required under first proviso to
| section 188




2. Details of material contracts or arrangements or transactions at arm’'s length
basis:

. ' Particulars | l ]
) S _
(a) | Name of the related party and | Remika Tiwari Prateek Digital
nature of relationship (Relative of Key | Private Limited
Managerial (Private Company
| Personnel of | in which a director
Company) or his relative is a
e Ll 5 S SNC member or director)
(b) | Nature of contract/ Office of place of | Availing/Rendering
arrangements/ transactions profit (Salary) of Services
| - (Advertisement
2 e _ | Expenses)
(c) | Duration of contract/ ' Not Applicable Not Applicable (in |
| arrangements/ transactions ordinary course of
; Bt bl N L Y business)
(d) | Salient terms of contract or } |
Arrangements or transactions @ Rs. 4,00,000/- | Rs. 4,14,000/-
‘ including value, if any '
(e) | Date(s) of approval by the | 10.06.2020 Not Applicable
| Board, ifany: B
(f) | Amount paid as advance if any: | Nil Nil




' Particulars

v

(a)| Name of the related party and

{ﬁo |
&

- nature of relationship

Glamour Creations
Private Limited
(Private Company in
which a director or
his relative is a
member or director)

Prateek Tiwari
(Professional fee
paid to director of
the Company)

(b) | Nature of contract/

‘arrangements/transactions

Leasing of property
(Rent Incurred)

Availing of services

(c )_ Duration of contract/

arrangements/transactions

11 Months

(d) | Salient terms of contract or

Arrangements or transactions

| including value, if any

‘Rs. 12,00,000/-

Rs. 9,00,000/-

(e ) Date(s) of approval by the Board, |f 06.04.2022

(f) |

L any:

Amount paid as advance if any: j Nil

By order of the board
For Prateek Realtors India Private Limited

Prashant Kumar Tiwa
Director Director
DIN:00024438 DIN:02847113

Address: H-15, Maharani Bagh, New Address: H-15, Maharani Bagh,
Delhi — 110065 New Delhi - 110065

Date: 09 November 2024

Place: New Delhi
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INDEPENDENT AUDITOR’S REPORT

To
The Members,
M/s PRATEEK REALTORS INDIA PRIVATE LIMITED

Report on the Standalone Financial Statements

Auditor’s Opinion

We have audited the accompanying Standalone Financial Statements of M/s PRATEEK REALTORS
INDIA PRIVATE LIMITED (“the company”), which comprise the Standalone Balance Sheet as at 31%
March 2024, and the Standalone Statement of Profit and Loss (including Other Comprehensive
Income) for the year then ended, standalone statement of changes in equity and standalone
statement of cash flows for the year then ended, and notes to the standalone financial statements,
including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India,

e of the state of affairs of the Company as at 31 March 2024, and
e its Profit and Loss including statement of Other Comprehensive Income
s (Cash Flow Statement and the Statement of Changes in Equity for the year then ended.

Basis of Opinion

We conducted our Audit of the Financial Statements in accordance with the Standards on Auditing
(“SA’s”) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is

19, Third Floor, K. K. Business Center, 112A, First Floor, 19, Surya Kiran Building, Email : rajgirikshit@yahoo.com

Head Office : Second Office : Telefax : 011-22010222
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001



Management’s and Board of Director’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters prescribed in section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true and
fair view of the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial contral, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the S5Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue as an auditer’s repert tnat includes the auditor’s opinion. Reasonable assurance is a high level
of assurance, but it is not a guarantee that an audit conducted in accoraance with S4s will always
detect a material misstaternent when it exists. Misstatements car arise from fraud or error and are
considered matetrial if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Standalone Financizl Staternentc.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Stendalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to orovide a basis
for our opinicn. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud ?nay involve coilusion, fergery, intenticnal
omuissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal control relevant o the audit in order to design audit
procedures that are appropriate in the circurnstances. Under section 143(3}{i) of the
Companies Act, 2013, we are alsc responsible for expressing our opmnion on whether the
company has aceguate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonanieness of
accounting estimares and related d:sclosures made by management.

* Conclude on the aporopriateness of management’s use of the gomng concern basis of
accounting ang, based on the audit evidence obtained, whether a rmateriai uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. J we conclude that a material uacertainiy exists, we are
required to drew attention i our auditor’s:ireport to the related distiosures in the




Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation. ‘

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant zudit findings, inciuding any significant deficiencies

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them 41 ail

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related sateguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020, as amended, issued by the

Central Government cf India in terms of sub-section (11) of section 143 of the Act, we give in

the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.  Asrequired by section 143(3) of the Act, we report that:

a)

b)
c)

d)

e)

f)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company.
The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinian, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls refer to our separate report in
“Annexure B”.

With respect to the other matters to be included in accordance with the requirement of
section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanation given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters included in the Auditor’'s Report and to our best of our

information and according to the explanations given tc us:
. The Company does not have any pending litigations which would impact its financial
pasition.
I. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

4



. There has been no delay in transferring emounts, required to be trarsferred, to the

Investor Education and Protection Fund by the Campany.

v, The management has represented-

a. that, to the best of its knowledge and belief, no funds has been advanced or
loaned crinvested (either from borrowed funas or share premium or any
cther sources or kind of funds) by the company to or in any other persons or
entities, including foreign entities (“intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

+ Directly or indirectly lend or invest in cther persons or entities identified
in any manner whatscever (“Ultimate Beneficiaries”) by or on behalf of
the Campany, or

« Provide any guarantee, secunity or the like to or on behalf of the Ultimate
Beaef.ciaries. '

p. that, to the best of its knowledgz and belief, no funds have been received oy
the Compdany from any perscns or enitics, including foreigr entitiss
(“Funding Parties”), with the understanding, whether recorda2d in writing or
otherwise, that the Company shall:

« Directly or indirectly, lend or invest in other persons or entit:es identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Funding Party, or

« Provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and )

€. EBased on such audn procedures as considered reasonahle and appropriate in
tne circumstances, nothing has come 1o cur notice that has caused us Lo
believe that the representations under sub- clause (d) (i) and (d) (ii) contain
any material misstatement. )

v.  No dividend was declared or paid during the year by the Company. Hence,
compliance with Section 123 of the Act is not requirec.

Vi. Based on our examination which included test checks, the Company, in respect of
financial year cominencing on 01 April 2023, has used an accounting software tor
maintaining its books of account which has a festure of recording audit trail (edit
log) facility and the same has been operated throughout the year for all relevant
transactions recorded in the software, except that, audit trail feature was not
enabled for the period G1 April 2023 to 03 April 2023, as described in Note-35 to
the standalone financial statements. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with
where such feature is enzhled

FOR RAJ GIRIKSHIT & ASSOCIATES
CHARTERED ACC

Flace: Delhi (GAURAV GOY.
Dated: 29" Day of May, 2024 PARTNER
M. Nc.-518698
UDIN: 3§12 €A BKAKCZS5E\G
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“Annexure A” to the Independent Auditor's Report of even date on the
Standalone Financial Statements of M/s PRATEEK REALTORS INDIA PRIVATE
LIMITED

Referred to in paragraph 1 under the heading “Report on Other Legal & Regulatory Requirement” of
our report of even date to the Standalone Financial Statements of the Company for the year ended
March 31, 2024:

i. Property, Plant and Equipment

(a) According to the information and explanation provided to us
¢ The Company is maintaining proper records of Fixed Assets showing full particulars,
including quantitative details and situation of property, plant and equipment.
e The Company has maintained proper records showing full particulars of intangible
assets.

(b) According to the information and explanation provided to us, the property plant and
equipment have been physically verified by management at regular intervals which in our
opinion is reasonable having regard to the size of the company and nature of assets. No
material discrepancy was noticed during such verification.

(c) According to the information and explanation provided to us, the title deeds of immovable
properties are held in the name of the company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
plant and equipment (including Right-of-use assets) or Intangible assets or both during the
year.

(e} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

ii. Inventories

(a) According to the information and explanations provided to us, the inventory has been
physically verified by the Management at reasonable intervals. In our opinion, the frequency
of such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification between the physical
stocks and the book records that were 10% or more in the aggregate for each class of
inventory.

(b) The company has not been sanctioned any working capital limit from banks or financial
institutions on the basis of security of current assets at any point of time during the year
hence reporting under clause 3(ii)(b) of the Order is not applicable.

NoTBd Appr/

Head Office : Second Office: 0 /°
19, Third Floor, K. K. Business Center, 112A, First Floor, 19, Surya Kiran Building, Email : rajgirikshit@yahoo.com
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001

Telefax : 011-22010222



Loans & Advances

According to the information and explanations given to us and on the basis of our examination of
the records, during the year the company has not made any investments, provided any guarantee
or security but has granted unsecured loans or advances in the nature of loans to companies and
any other parties.

(a) A.
Based on the audit procedures carried on by us and as per the information and
explanations given to us, the aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such loans or advances and
guarantees or security to subsidiaries, joint ventures, associates.

Particulars ' Guarantees | Security | Loans Loans & Advances i
" (Interest Free)

Aggregate Amount During the = e & | 18,627

Year

Subsidiaries* . . - 18,627

| Joint Ventures* . - _ ]
| ; —
| Associates” . = = .

Others*® - - - -

Balance Outstanding as at - - - 1,25,28,06,802 [
 Balance SheetDate 1 |
Subsidiaries*® - - - 1,25,28,06,802

Joint Ventures* = = =

Associates* - - -

| Others® = = = g

*As per Companies Act, 2013

B.

Based on the audit procedures carried on by us and as per the information and
explanations given to us, the aggregate amount during the year, and balance outstanding
at the balance sheet date with respect to such loans or advances and guarantees or security
to parties other than subsidiaries, joint ventures and associates.

Particulars Guarantees | Security | Loans Loans & Advances
. (Interest Free)
| Aggregate Amount During the . - B 94,22,32,008
| Year y |
| Related Parties* | 2 : - 93,47,32,008
Other than Related Parties* | - - - 75,00,000 _
1 I — _ —_ “
| Balance Outstanding as at - - - 1,24,66,78,816
| Balance Sheet Date '
‘ Related Parties® - - - 112,96,96,166 |
i Other than Related Parties * - - - ‘ 11,69,82,650 !




(b)

(c)

(d)

(e)

In our opinion, the mvestments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the nature of loans and
guarantees provided, auring the year are, prima tacie, not prejudiciai to the Company’s
interest.

In respect of loans and advances granted by the Company, the there is no schedule of
repayment of principal and payment of interest and we are unable to make specific
comment on the regularity of repayment of principal & payment of interest.

In respect of loans and advances granted by the Company, there are no overdue
amounts remaining outstanding as at the balance sheet date.

There are no loans granted by the Company which has fallen due during the year and
has been ienewed and extended. Hence, reporting under clause 3(ii)(e) is not
applicable.

The Company has granted loans or advances in the nature of loans to promoters or
related parties which are repayable on demand or without specifying any terms or
period of repayment.

Particulars - All Parties ‘ Promoters Related Parties ]

|
} P,

. Aggregate :mc;u;t C? loans/ -1—_ D i
|

| advances in nature of loans

-Repayable on demand or |
Agreement does not cpecify any
| terms or period of repayment

2,38,25,02,968 | 2,38,25,02,968 |

|
i

| Percentage of loans/ advances in 95.32% . 95.32%
nature of loans to the total loans

The Companies has complied with the provisions of sections 185 and 186 of the Companies
Act in respect of loans, investments, guarantees, and security provided, as applicable except
providing interest free loans and advances.

sl.
No.

Compliance of Section 186 | Remarks (If
. Any)
Name of Company/ = Amount  Balance as at
Party Involved Balance
Sheet Date

Investment th}ough
more  than two

layers of investment .
companies ; i B ] TS

Loan giver;_ or -
guarantee given or

security provided or | | !
acquisition of |




vi.

O et S

securities exceeding |

| |
the limits without ' |
prior approval by |
means of a special !
resolution |
3. Loan given at rate of |
interest lower than
prescribed :
JAGDAMBA QUILTS PVT. 1727 | 2,21,78,627
| LTD. |
i | GALLANTT ISPAT LTD. - | 1,00,00,000
GLAMOUR  CREATION | 1,92,460 |  9,80,82,173
| PVT.LTD. | :
GROMAX  REALESTATE | 2,024 | 9,895,136
PRIVATE LIMITED |
HARSH BUILDWELL PVT. | . 35,00,000
| | LTD. '
| HYPTIS 3,639 | 58,868
' INFRASTRUCTURE P LTD
! JDR BUILDER & 18,627 | 1,25,28,06,802
| | DEVELOPERS PVT. LTD. ; ]
| ' MAGITECH INFRA | 1,417 | 8,987
1. J | DEVELOPERS P LTD | |
i | MAHAGUN  PROPERTY -|  5,00,00,000
' | B ' MANAGEMENT PVT LTD | o
(7 ' MARF TECH DEVELOPERS -1 4,39,00,000
| | PVT.LTD. |
i ~ | OTTIMO DISEGNI LLP 7500000 9582650
' | PRATEEK  BUILDTECH | 1,13,92,703 62,07,409
L o (INDIA) PVT. LTD. IS
=i PRATEEK DIGITAL 14,06,720 83,54,919
L PRIVATE LIMITED | N
L PRATEEK FOUNDATION 2,024 | 25,018
! PRATEEK  INFRATECH @ 91,68,55,294  52,12,16,930
| INDIA PVT LTD :
‘l PRATEEK PROPBUILD IND | 2024 46,96,43,152
| PVT LTD | |
| RAPID REAL ESTATE 1,215 15,43,808
| PRIVATE LIMITED
I' STKONGBIZ PROPBUILD 48,70,761 13,81,139
N [ P.LTD
I 4, Any other default

According to the information and explanation given to us the Company has not accepted any

deposits or amounts which are deemed ic be depos:its from the public during the year under
review, hence, reporting uncier clause 3(v) of the Order is not applicable.

W2 have broadly reviewed the books of accounts maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of Cost Records under section 148 of
the Act, and are of the opinion that prima facie, the prescribed accounts and records have been
made and maintained. Howiever, we have notl carried out a detailed examination of the same.




vii.

viii.

Statutory Dues

According to the records, information and explanations given to us the company is regular in
depositing with appropriate authorities undisputed statutory dues including provident fund,
investor education fund, employees state insurance, Goods and Services Tax, custom duty,
excise duty, cess and other statutory dues to the extent applicable to it. According to the
records information and explanations given to us, undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of custom,
duty of excise, value added tax, cess have been regularly deposited by the company with the
appropriate authorities in all cases during the year except as per Annexure-1 attached to the
Report.

According to the information and explanations given to us, there are no statutory dues of
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales tax,
Service tax, Duty of Customs, Value added tax, Cess or other statutory dues which have not
been deposited by the Company on account of any dispute except as per Annexure-2
attached to the Report.

According to information and explanation provided to us, the company has not surrendered or

disclosed any transactions, previously unrecorded as income in the books of account, in the tax

assessments under the Income-tax Act, 1961 as income during the year.

Repayment of Dues

(a) The company has not defaulted in repayment of loans and borrowings or in the payment of

interest thereon to any lender during the year except the following:

Nature of borrowing, including debt | Name of Whether Amount not paid No. of days delay
securities lender*® principal or | on due date (In Rs.) or unpaid
interest

Dues against purchase of land-120 Noida Both 34,778,649.00 2122
Authority

Dues against purchase of land-120 Noida Both 68,549,686.00 1939
Authority

Dues against purchase of land-120 Noida Both 65,313,435.00 1757
Authority

Dues against purchase of land-120 Noida Both 62,077,183.00 1574
Authority

Dues against purchase of land-77 Noida Both 100,243,078.00 2558
Authority

Dues against purchase of land-77 Noida Both 96,566,060.00 2374




Authority

Dues against purchase of land-77 Noida Both 92,572,727.00 2193
Authority

Dues against purchase of land-77 Noida Both 88,579,393.00 2009
Authority

Dues against purchase of land-77 Noida Both 84,586,060.00 1828
Authority

Dues against purchase of land-77 Noida Both 80,592,727.00 1644
Authaority

Dues against purchase of land-77 Noida Both 76,599,393.00 1462
Authority

(b)

(c)

(d)

(e)

(f)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government or government authority.

According to the information and explanations given to us the loans taken have been utilized
for the purpose for which they were obtained.

According to the information and explanations given to us and on an overall examination of
the baiance sheet of the Company, we report that no funds which have been raised on short-
term basis have been applied for long-term purpose by the Company.

According to the information and explanations given to us and on an overall examination of
the Financial Statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries as
defined under the Companies Act, 2013.

According to the information and explanations given to us and procedures performed by us,
we report that the company has not raised loans during the year on the pledge of securities
held in its subsidiary, associates or joint venture (as defined under the Companies Act 2013).

Application of Money raised by public issue and preferential allotment

(a) According to informauion and explanation provided to us, the company has not raised any

money by way of initial putlic offer/ further public offer (including debt instruments) during
the year. '

(b) According to the information and explanations given to us and on the basis of our

examination of the reccrds of the company, the company hdas not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.




Xi.

xii.

xiii.

Xiv.

xvi.

xviii.

XiX.

Reporting on Fraud

(a) Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud on or by the company has been noticed or reported
during the course of our audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) The establishment of whistle blower mechanism is not applicable to the Company; hence
reporting under clause 3(xi)(c) is not applicable to the company.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3 (xii) of the Order is not applicable to the Company.

All transactions with related parties are in compliance with sections 177 & 188 of Companies
Act, 2013 where applicable and details have been disclosed in the Standalone Financial
Statements etc., as required by the applicable accounting standards.

Internal Audit System

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit report of the company issued till date for the
period under audit.

During the year, the company has not entered into any non-cash transactions with directors or
persans connected with them and hence, provisions of Section 192 of Companies Act, 2013 are
not applicable to the Company.

Registration with RBI

(a) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi)(a) of the Order are not
applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable

The Company has incurred cash losses of Rs. 146,52,17,617/- in the current year and Rs.
158,09,85,751/- in the preceding financial year.

There has been resignation of the statutory auditors during the year and there were no issues,
objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial



XX.

ratios, ageing and expectea dates of realisation of financial assets and payment of financiai

liabilities, orher information accompanying the Standalone Financial Statements, our knowledge

of the Board of Directors and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to believe that

any material uncertainty exists as on the date of the audit report that the Company is not
capab'e of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based

on tne facts up to the date of the audit report and we neither give any guarantee ncr any

assuranca that all hiabilities failing due within a pericd of one year from the balance sheet date,
E

will ger discharged by the Coinpany as and when they fall due.

The pfuvisions of Section 135 of the Companies Act, 2013 with regard to corporate social

responsibility are not applicable to the company

There are no any qualifications or adverse remarks given by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports, hence, this clause is not applicable to the

company.

Place: Delhi
Dated: 29" Day of May, 2024

FOR RAJ GIRIKSHIT & ASSOCIATES
CHARTERED ACCO
FRN/: 022280N

(GAURAV GOYAL)
PARTNER

M. No.-518698 &
UDIN: 34§ 18 €9Q BRAKC Z5¢\9
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“Annexure B” to the Independent Auditor’s Report of even date on the
Standalone Financial Statements of M/s PRATEEK REALTORS INDIA PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of M/s PRATEEK REALTORS
INDIA PRIVATE LIMITED (“the Company”) as of March 31, 2024 in conjunction with my audit of the
Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAlI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance 168 Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Head Office : Second Office ;"\ ) = Telefax : 011-22010222
19, Third Floor, K. K. Business Center, 112A, First Floor, 19, Surya Kiran Building, Emall : rajgirikshit@yahoo.com
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR RAJ GIRIKSHIT & ASSOCIATES
CHARTERED AC TANTS
FRN: 022280

o’

Place: Delhi URAV GOYAL)
Dated: 29" Day of May, 2024 PARTNER
M. No.-518698
UDIN: : 24§ (R€9RBIcARC Z25€\9




Annexure-1

Period to which

Name of the Act Haare of the amount Am?unt Hes Amount Paid HetDues (i Due Date
Dues (in Rs.) Rs.)
Relates

Income Tax Act TDS Apr-19 6,59,077 6,59,077 07-05-2019
Income Tax Act TDS Jun-19 6,52,794 6,52,794 07-07-2019
Income Tax Act TDS Jul-19 6,49,566 6,49,566 07-08-2019
Income Tax Act TDS Aug-19 6,46,284 6,46,284 07-09-2019
Income Tax Act DS Sep-19 6,42,943 6,42,943 07-10-2019
Income Tax Act TDS Oct-19 6,39,544 6,39,544 07-11-2019
Income Tax Act TDS Nov-19 6,36,083 6,36,083 07-12-2019
Income Tax Act TDS Dec-19 6,32,562 6,32,562 07-01-2020
Income Tax Act TDS Jan-20 6,28,977 6,28,977 07-02-2020
Inrcome Tax Act TDS Feb-20 6,25,330 6,25,330 15-07-2020
Income Tax Act TDS Mar-20 11,13,765 11,13,765 31-07-2020
Total 75,26,925 - 75,26,925

Income Tax Act TDS Apr-20 6,33,082 6,33,082 07-05-2020
Incore Tax Act TDS May-20 6,44,984 6,44,984 07-06-2C20
Incore Tax Act TDS Jul-20 10,15,327 10,15,327 07-08-2020
Income Tax Act TDS Aug-20 10,01,114 10,01,114 07-0'9-2029l
Inccme Tax Act TDS Sep-20 9,73,042 9,73,042 07-10-2C020
[Income 1ax Act TDS Oct-20 7,48,677 7.48,677 07-11-2020
Income Tax Act TDS Nov-20 9,895,658 9,95,658 07-12-2020
Income Ta<Agt | TDS Dec-20 4,17,242 - 4,17,24 07-01-2021
Inzome. Tak )}1 h TDS Jan-21 7,86,330 786,330 | 07-02-2021
]ncom_e_EM Act DS Feb-21 13,83,496 13,83,496 07-03-29021
Income Tax Act TDS Mar-21 4,07,772 4,07,772 30-04-2G21
Total 90,06,724 - 90,06,724 |

Income Tax Act DS Sep-21 11,30,655 5,16,526 6,14,129 | 07-10-2021
Income Tax Act TDS Oct-21 18,22,365 5,11,739 13,10,626 07-11-2021
Income Tax Act TDS Nov-21 5,41,982 5,06,870 35,112 07-12-2021
income Tax Act TDS Dec-21 1,38.99,726 5,01,922 1,33,97,804 07-01-2022
Income Tax Act TDS Jan-22 537373 4,96,893 40,480 07-02-2022
income Tax Act TDS Mar-22 8,60,883 4,91,330 3,69,553 30-04-2022
Tctal 2,19,05,854 61,38,150 | 1,57,67,704

‘ncome Tax Act TDS Apr-22 6,39,622 4,81,311 1,58,311 , 07-05-2022]
Income Tax Ar__t TDS Jul-22 5,89,136 4,64,951 1,24,185 I 07-08-2022
niome Tax Act TbS Jan-23 5,91,987 4,29,751 1,62,236 07-02-2022
income Tax Act_ DS Feb-23 4,23,835 4,23,545 290 [ 67-03-2023
Total 58,46,671 54,01,649 4,45,022

income Tax Art i TDS Apr-23 12,89,768 5,26,016 7,63,752 07-05-2023
Incorne Tax Act DS May-23 15,83,681 6,03,396 9,80,285 07-06-2023
Income Tax Act 1TDS Jun-23 18,53,382 8,17,124 10,36,258 07-07-2023
ircome Tax Act DS Jul-23 16,37,496 6,14,264 10,23,232| 07-08-2023
Income Tax Act |TDS Aug-23 16,69,785 34,969 16,34,816 | 07-09-2023
'ncome Tax Act___|TDS L Sep-23|  12,62,388 1,04,275|  11,58,113| 07-10-2023
:.'atal 92,56,499 27,00,044 65,96,455

Coads and Sefvicas

Tay Act GST upto Sep-2023 5,78,00,122

Total 5,78,00,122
O Grand Total 9,71,42,952




Annexure-2

Outstanding :ﬁ;‘;“’t;‘;
Statute Nature of dues | Amount as on Forum where the dispute is pending
amount
31/03/2024
relates
UP-VAT  |VAT and Entry Tax 1,76,30,996(2010-11 Tribunal, Commercial Tex Department;
Ghaziabad
UP-VAT  |VATandEntryTax |  116:38,168[2021-12 ~  [11ounal Commercial Tax Department
Ghaziabad
_ = l
UP-VAT  |VAT & Entry Tax 91,81,173(2012-13 tbund, Lommeel Tes Lepanmin
Ghaziabad
UP-VAT VAT | Entry Tax 1.79.98.806|2013-14 Tnbupal. Commercial Tax Department,
and penalty Ghaziabad
UP-VAT  |VAT & Entry Tax 297,11,508[2014-15  |Tounal, Commercial Tax Department,
Ghaziabad
- T
UP-VAT  |VAT & Entry Tax MssOTEolsas [Tel Sommemel TR Depesment
Ghaziabad
. T ]
UP-VAT  |VAT & Entry Tax sazistizotear | ounel Gommercdl Tax Deparment
Ghaziabad
UP-VAT VAT & Entry Tax 87 521|2017-18 Tnbur_*lal. Commercial Tax Department,
Ghaziabad
Income Tax |Income Tax 1261.87.110(2017-18
Act, 1961 Demand u/s 147 Income Tax Appellate Tribunal, New Delhi

&)




PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL2009PTC197028

101-102, Himalaya Palace, 65 Vijay Block, Laxmi Nagar, G Block Shakarpur Delhi-110092
STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2024

(% in Lakhs)
Particulars N;:! As at 31st March, 2024 | As at 31st March, 2023 | As at 1st April, 2022
I. |ASSETS
{1)|Non - current assets
(a) Property,Plant and Equipment 2 126.39 512.56 1,820.43
(b) Investment Property 3 390.75 390.75 390.75
e} Financial assets
(i) Investments 4 22.50 22.50 22.50
(i) Security Deposits 5 56.93 130.61 128.61
(d) Deferred tax assets (net) ] 15,614.35 11,931.35 7,846.36
(e) Other non - current assets 7
(2)|Current assets
(a) Inventaries 8 90,091.60 94,531.54 96,115.29
(b} Financial assets
(1) Trade receivables 9 3,355.93 G,B88.24 10,939.09
(i) Cash and cash equivalents 10 8,215.12 327.70 792.67
(i) Loans 11 24,994.86 22,352.41 22,445.81
(iv) Others 12 2,893.99 2,894.53 2,892.49
lc} Other current assets 13 1,732.20 1,571.55 1,756.98
Total Assets 147,454.61 144,553.75 145,150.97
Il. |EQUITY AND LIABILITIES
(1)|Equity
(a) Equity Share capital 14 321.55 321.55 321.55
(b) Other equity 15 (31,524.20) (20,277.77) (8,208.73)
Liabilities
(2)|Non - current liabilities
(a) Financial liabilities
(i) Long Term Borrowings 16 126,629.23 103,237.91 74,262.06
(1) Other Financial Liabilities
(3)|Current liabilities
{a) Fimancial habilities
| Short Term Borrowings 17 13,498 53 20,736.75 8,138.08
(i} Trade payables 18
a) Total cutstanding dues of micro enterprises
and small enterprises 27.77 53.10 3.75
b) Total outstanding dues of creditors others than micro
enterprises and small enterprises 2,349.93 3,378.98 4,440.04
(1)) Other financial liabilities 19 16,112.04 15,311.45 56,260.68
(b) Provisions 20 3.05 3.68
(c) Other current liabilities 21 20,076.71 21,791.76 9,901.86
Total Equity and Liabilities 147,494.61 144,553.75 145,150.97

Significant accounting policies and estimates and
the accompanying notes 1 to 37 are an integral part of the financial
statement.

As per our report of even date attached.

For Raj Girikshit & Associates
Chartered A:cc tants
FRN. DZZZBDN

(CA. Gaurav Go Prashant Kufiar Tiwan

M. No. 518698 Director
Partner DIN:00024438
Place: Delhi

Date: 29th Day of May, 2024

wIN2Y S IR(GRBRKAKCZTEIS

For and on behalf of the Board of Directors of
Prateek Realtors India Private Limited

V>

Prateek Tiwari

Director
DIN:02847113




CIN:U70101DL2009PTC197028
101-102, Himalaya Palace, 65 Vijay Block, Laxmi Nagar, G Block Shakarpur Delhi-110092

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(X in Lakhs)
Barticul Note Year ended Year ended
articulars
No. | 31st March, 2024 | 31st March, 2023
I. |Revenue from operations 22 16,843.04 2,985.18
Il.  |Other income 23 83.77 525.70
I, |Total Income ( I+11) 16,926.81 3,510.87
IV. |Expenses:
Project Expenses 24 5,611.37 5,791.98
Changes in inventories of finished goods, by-products and work in 25
Progress 4,439.94 1,583.74
Employee benefits expense 26 601.89 678.76
Finance costs 27 19,223.33 10,974.96
Depreciation and amortization expense 2 55.39 34453
Other expenses 28 1,702.45 291.29
Total expenses (IV) 31,634.37 19,665.26
V. |Profit before tax (II-IV) (14,707.56) (16,154.39)
VI. |Tax expense :
Current tax - -
Deferred tax (3,683.00) (4,084.98)
Income tax relating to earlier years 10.39 =
(3,672.62) (4,084.98)
VIl |Profit for the year (11,034.94) (12,069.41)
Vill |Other comprehensive income
(i}  Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be
reclassified to profit or loss - -
Total other comprehensive income, net of tax - -
IX. |Total comprehensive income for the year (11,034.94) (12,069.41)
X. |Earnings per equity share (Nominal value per share Rs. 10/-) 29
- Basic  (Rs.) (343.18) (375.35)
- Diluted (Rs.) (343.18) (375.35)
Significant accounting palicies and estimates and
the accompanying notes 1 to 37 are an integral part of the financial
statement.

As per our report of even date attached.

For Raj Girikshit & Associates
Chartered Accoghtants

FRN. 022280N dp""

(CA. Gaurav Goya
M. No. 518698
Partner

Place: Delhi

Date: 29th Day of May, 2024
UDIN: 2451 cagRKkAake Z §€19

For and on behalf of the Board of Directors of ¢
Prateek Realtors India Private Limited

)

Prashant Kumar Tiwari
Director

DIN:00024438

V)

Prateek Tiwari
Director
DIN:02847113



PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL2009PTC197028
101-102, Himalaya Palace, 65 Vijay Block, Laxmi Nagar, G Block Shakarpur Delhi-110092

Standalone Cash Flow Statement for the year ended as on 31 March 2024 (% in Lakhs)
Note As at 31st March,
Particulars No. 2024 As at 31st March, 2023
( A)|cash Flow from Operating Activities
Net profit as per the Statement of Profit & Loss before Tax (14,707.56) (16,154.39)
Adjustment for:-

Interest Income (2.64) (6.16)

Rent Income (52.74) (68.74)
Amount Written off 833.30 =
Provisions (other) 3.05 (3.31)
Depreciation 55.39 344.53
Profit/Loss on Sale of asset 80.82 (450.27)
Expenses related with financing activities 19,223.33 10,974.96

Other Non cash items (221.87) -
Operating Profit Before Working Capital Changes 5,211.08 (5,363.38)

Adjustment for Current Assets & Liabilities

{Increase)/Decrease in trade receivable 5,782.31 1,050.85
(Increase)/Decrease in stock in trade 4,439.94 1,583.74
{Increase)/Decrease in other Current assets & non current assets (160.65) 185.43
(Increase)/Decrease in other Current & non current Financial assets (9.08) (4.05)
Increase/(Decrease) in Other current liabilities & Non Current liabilities (1,715.05) 11,889.90
Increase/(Decrease) in Other current & Non Current Financial liabilities 800.59 (40,949.23)
Increase/(Decrease) in trade payable (1,054.38) (1,039.71)

- 8,083.69 (27,283.07)

Cash Generated from (utilized in) Operating activities (A) 13,294.77 (32,646.46)

(B) |Cash flow from Investment Activities

Rental Income | 52.74 68.74
Interest Income 2.64 6.16

Short term loans & advances (Given)/Received (2,642.45) 93.39

Long term loans & advances (Given)/ Received - -

Sale of fixed assets 252.25 1,417.68
Purchase of fixed assets (2.28) (4.07)

— Cash generated from (utilised in) Investing activities (B) (2,337.10) 1,581,90

(C) Cash flow from Financing Activities

Proceeds/(Repayment) of Short term borrowings (7,238.22) 12,598.67
(Repayment)/Proceeds from Long term borrowings 23,391.32 28,975.85
Interest & other finance expenses paid (19,223.33) (10,974.96)

Cash generated from (utilised in) Financing activities (C) (3,070.23) 30,599.56

‘Effect Foreign Exchange fluctuation ) - -
Net Increase (Decrease) in Cash and cash equivalents ( A+B+C) 7,887.41 (464.99)
Opening Cash & Cash Equivalents 327.71 792.70
Closing Cash & Cash Equivalents 8,215.12 327.71

As per our report of even date attach
For Raj Girikshit & gssociates
Chartered Accourgants
FRN. 022280N

(CA. Gaurav Goyal Prashant Kumar Tiwari
M. No. 518698 Director
Partner DIN:00024438
Place: Delhi

Date: 29th Day of May, 2024

UOIN:3M S IRE9BBKAKCZSELq

For and on behalf of the Board of Directors of
Prateek Realtors India Private Limited

S

Prateek Tiwari
Director
DiIN:02847113




~a. Equity share capital o -

Statement of Changes in Equity For the FY 23-24

Particulars 31 March 2024 31 March 2023
No's in Hundreds ¥ in Lakhs No's in Hundreds ¥ in Lakhs

Issued and subscribed capital (Equity shares of ¥

10/each)

|As per lates| Balance sheet 32,156 00 321.55 32.155.00 321.55

Issuse of share capital - - E -

Equity share at the end of the year 32,155.00 321.55 32,155.00 321.55

Paid up capital (Equity sh of ¥ 10/each)

As per latest Balance sheet 32,155.00 321.55 32,155.00 32155

Issuse of share capital p % = 5

Iﬁﬁuig share at the end of the year 32,155.00 321.55 32,155.00 32155

b. Other equity | (® in Lakhs)

Particulars Share application | Equity component of Reserve and Surplus Debt Equity Effectiv |Revaluation|Forex | Other Total
money pending compound financial |Capital |Securities |Other |Retained instruments| Instruments e Surplus Gain/ |items of
allotment instruments Reserv |Premium |Reserve |Earnings through | through OCI | portion Losson| 0OCI
e Reserve |s ocCi of Cash foreign

Opening Balance as on 1 April 2022 388073 (12,089 46) . - (8.208.73)

Profit / loss for the year (12,069.03) —_ {12 069.03)

Oci : = 3

Total Compref income (luss) for the year (12,069.03) - {12.069.03)

Adjusiments -

Mivi Paid —— - - =

Closing Balance as on 31 March 2023 (24,158 49) (20,277.77)
(¥ in Lakhs)

Particulars Share application |Equity component of Reserve and Surplus Debt Equity Effectiv [Revaluation|Forex Other Total
money pending compound financial |Capital |Securities |[Other |Retained instruments| Instruments e Surplus Gain/ |items of
allotment instruments Reserv |Premium |Reserve |[Earnings through | through OCI | portion Losson| OCI
e Reserve s ocl of Cash foreign

Opening Balance as on 1 Apnl 2023 3.880.73 (24,158.49)| = - - (20,277.77)

Profit / loss for the year (11,034 94) (11.034.94)

oClI (211.48) (211 49)

Totali Comprehensive mcome (loss) for the year (11,246 43) (11,246 43)

Adjustments -

Dividend Paid - -

Closing Balance as on 21 March 2024 (35,404 92)) (31,524.20)

For Raj Girikshit &
Chartered Acc
FRN. 022280N

ates

(CA Gaurav Goya
M. No. 518698
Partner

Place: Delhi

Date: 29th Day of May, 2024

VoN 25 1869Q RISAKCZ 5619

For and on behalf of the Board of Directors of

Prateek Realtors India Private Lim

IM%H_‘M

Pr:

Prateek Tiwari
Director

DIN:00024438 DIN:02847113
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PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL2009PTC197028

Notes Forming part of Standalone Financial Statements

CORPORATE INFORMATION

Prateek Realtors India Private Limited ("the company") having CIN-U70101DL2009PTC197028 is a
private limited company domiciled in India, incorporated under the provisions of Companies Act,
1956. The registered office of the company is situated at Plot No. 101-102, Himalaya Palace, 65, Vijay
Block, Laxmi Nagar, G Block, Shakarpur, Delhi-110092.

The company is engaged in the business of constructing residential houses, commercial buildings, flats
and factory sheds and buildings. The ongoing project of the company is “Prateek Grand City” in
Siddhartha Vihar, Ghaziabad.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1.1 General Information and Statement of Compliance with IND AS

These standalone financial statements (‘financial statements’) of the Company have been preparedin
accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified
by Ministry of Corporate Affairs ("MCA’) under Section 133 of the Companies Act, 2013 (‘the Act’) read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant
provisions of the Act. The Company has uniformly applied the accounting policies during the periods
presented.

These financial statements for the year ended 31 March 2024 are the first financial statements which
the Company has prepared in accordance with Ind AS. For all periods up to and including the year
ended 31 March 2023, the Company had prepared its financial statements in accordance with
accounting standards notified under Section 133 of the Act, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Previous GAAP), which have been adjusted for the differences
in the accounting principles adopted by the Company on transition to Ind AS. For the purpose
of comparatives, financial statements for the year ended 31 March 2023 and opening balance sheet
as at 1 April 2022 are also prepared as per Ind AS.

The financial statements for the year ended 31 March 2024 were authorized and approved for issue
by the Board of Directors on 29/05/2024.

1.2 Basis of preparation

The financial statements have been prepared on accrual basis in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and the
provisions of the Companies Act, 2013.

The financial statements have been prepared on a historical cost basis, except for certain financial
assets and liabilities which have been measured at fair value (refer accounting policy regarding
financial instruments).

The financial statements are presented in Indian Rupees (“X”) and all amounts are rounded to the
nearest Lakhs, except as stated otherwise.




PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL2009PTC197028

1.3 Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions effect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Accounting estimates could change from period to period.
Actual results may differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

1.4 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

* (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

* Itis expected to be settled in normal operating cycle

* Itis held primarily for the purpose of trading

* Itis due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The normal operating cycle in respect of real estate operations of the company is the time between
the acquisition of land/ development rights for a real estate project and its realisation into cash and
cash equivalents by way of sale of developed units. Accordingly, project related assets and liabilities
have been classified into current and non-current based on operating cycle of the respective projects.
All other assets and liabilities have been classified into current and non-current based on a period of
twelve months,

1.5 Property, Plant and Equipment

Freehold land and capital work-in-progress is carried at cost, including transaction costs and borrowing
costs. All other items of property, plant and equipment are stated at cost less accumulated
depreciation and accumulated impairment loss, if any.

The cost of an item of property, plant and equipment comprises of its purchase price, any costs directly
attributable to its acquisition and an initial estimate of the costs of dismantling and removing the item
and restoring the site on which it is located, the obligation for which the company incurs when the
item is amount or recognised as a separate asset, as appropriate, only when it is probable that future

C




PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL200SPTC197028

economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred,

Depreciation on property, plant and equipment is calculated using the straight-line method to allocate
their cost, net of their residual values, over their estimated useful lives. The useful lives estimated for
the major classes of property, plant and equipment are shown in Note-2(v).

The useful lives have been determined based on technical evaluation done by the management, which
in few cases are different than the lives as specified by Schedule Il to the Companies Act, 2013, The
residual values are not more than 5% of the original cost of the asset. The asset’s residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset is included in the statement of profit and loss when the
asset is derecognised.

Physical verification of Property, Plant and Equipment is carried out in a phased manner. Certain Plant
and Machinery including Shuttering and Scaffoldings is verified on completion of a Project due to
nature of such assets

1.6 Investment Properties

Investment properties are measured initially at cost, including transaction costs and borrowing costs,
wherever applicable. Subsequent to initial recognition, investment properties are stated at cost less
accumulated depreciation and accumulated impairment loss, if any. Subsequent expenditure is
capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

The building component of the investment properties are depreciated using the straight-line method
over 60 years from the date of original purchase, being their useful life as estimated by the
management. The estimated useful life of the building is same as that prescribed in Schedule Il to the
Companies Act, 2013.

The company discloses the fair value of investment properties as at the end of the year, which is
determined by registered accredited independent valuers. Investment properties are derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of investment properties are included in profit and loss in the period of
de-recognition.

1.7 Inventories
Inventory comprises raw materials, property held for development, properties under development
and property held for sale.
« Raw Materials used for the construction activity of the company are valued at the lower of
cost and net realizable value with the cost being determined on a ‘First In First Out’ basis.
«  Work in Progress & Finished goods: Cost of Raw Material Consumed plus appropriate share
of overheads.
¢ Properties Held for Development represent land acquired for future development and
construction, and is stated at cost including the cost of land, the related costs of acquisition,
borrowing cost and other costs incurred to get the properties ready for their intended use.
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¢ Properties under Development represent various projects which are in process presently.
Cost includes cost of land; construction related overhead expenditure and borrowing costs
and other costs incurred till reported date in proportion of % of completed unsold area out
of % of total completed area.

* Properties held for Sale represent finished properties and land acquired for the purpose of
future sale and not for development. Properties held for sale are stated at the lower of cost
and net realizable value. Cost includes cost of land; construction related overhead
expenditure and borrowing costs and other costs incurred during the period of development.
Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and costs required to make the sale.

1.8 Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits maturing within twelve months from the date of balance sheet, which are subject to an
insignificant risk of changes in value. Bank overdrafts are shown under borrowings in the balance
sheet.

Other Bank Balances includes Balances with Bank to the extent secured against the borrowings and
Balances in Bank Accounts designated as RERA Account wherein 70% of amount collected from
allottees is deposited.

1.9 Financial Instruments

A. Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognised in the company’s statement of financial position
when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets and liabilities at initial recognition. All financial
assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

B.1. Financial assets — Subsequent measurement
The Subsequent measurement of financial assets depends on their classification which is as follows:

a. Financial assets at fair value through profit or loss
Financial assets at fair value through profit and loss include financial assets held for sale in the near
term and those designated upon initial recognition at fair value through profit or loss.

b. Financial assets measured at amortised cost

Loans and receivables are non derivative financial assets with fixed or determinable payments that
are not quoted in an active market. Trade receivables do not carry any interest and are stated at their
nominal value as reduced by appropriate allowance for estimated irrecoverable amounts based on
the ageing of the receivables balance and historical experience. Additionally, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively. Individual
trade receivables are written off when management deems them not to be collectible

c. Financial assets at fair value through OCI

All equity investments, except investments in subsidiaries, joint ventures and associates, falling within
the scope of Ind AS 109, are measured at fair value through Other Comprehensive Income (OCl). The
company makes an irrevocable election on an instrument by instrument basis to present in other
comprehensive income subsequent changes in the fair value. The classification is made on initial
recognition and is irrevocable.

e
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If the company decides to designate an equity instrument at fair value through OCI, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCI.

B.2. Financial assets —Derecognition

The company derecognises a financial asset when the contractual rights to the cash flows from the
assets expire or it transfers the financial asset and substantially all the risks and rewards of ownership
of the asset.

Upon de recognition of equity instruments designated at fair value through OCI, the associated fair
value changes of that equity instrument is transferred from OCI to Retained Earnings.

C. Investment in subsidiaries, joint ventures and associates
Investments made by the company in subsidiaries, joint ventures and associates are measured at cost
in the separate financial statements of the company

D.1. Financial liabilities —=Subsequent measurement
The Subsequent measurement of financial liabilities depends on their classification which is as follows:

a. Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading, if any.

b. Financial liabilities measured at amortised cost

Interest bearing loans and borrowings including debentures issued by the company are subsequently
measured at amortised cost using the effective interest rate method (EIR). Amortised cost is calculated
by taking into account any discount or premium on acquisition and fee or costs that are integral part
of the EIR. The EIR amortised is included in finance costs in the statement of profit and loss.

D.2. Financial liabilities —Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or expires.

E. Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position, if and only if, there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, or to realise the assets and settle the
liabilities simultaneously

F. Fair value measurement

The company measures certain financial instruments at fair value at each reporting date. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on
presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the assets or liability or

*» In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to the company.

The company uses valuation technique that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs
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1.10 EWS/LIG units

In terms of the building bye-laws of various states in which the company operates, it is required to
develop certain units for Economically Weaker Section (EWS) and Lower Income Group (LIG) people
along with the development of the main group housing project. EWS/LIG units in the balance sheet
comprise of amounts deployed by the company towards land, development and/or purchase of
EWS/LIG units, as reduced by amounts received from the allottees and unrealised cost from such units.

1.11 Revenue Recognition

Revenue is recognised upon transfer of control of promised product or services to customer in an
amount that reflects the consideration the company expects to receive in exchange for those product
or service, regardless of when the payment is received. Revenue is measured at the Transaction price,
excluding amounts collected on behalf of the third parties.

The specific recognition criteria for the various types of the company’s activities are described below:

a) Real estate projects
In accordance with the principles of Ind AS 115, revenue in respect of real estate project is recognised
on satisfaction of Performance Obligation at a point in time by transferring a promised good or
services (i.e. an asset) to a customer and the customer obtains control of that asset.

To determine the point in time at which a customer obtains control of a promised asset and the entity
satisfies a performance obligation; the company considers following indicators of the transfer of
control to customers:

(a) the company has a present right to payment for the asset;

(b) the company has transferred to the buyer the significant risks and rewards of ownership of the
real estate;

(c) the company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the real estate sold;

(d) the amount of revenue can be measured reliably;

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably;

(f) the customer has accepted the asset.

The satisfaction of performance obligation and the control thereof is transferred from the company
to the buyer upon earlier of the unit possession or its registration.

b) Interestincome
Interest income from debt instruments (including Fixed Deposits) is recognised using the effective
interest rate method.

The effective interest rate is that rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to the gross carrying amount of a financial asset. While
calculating the effective interest rate, the company estimates the expected cash flows by considering
all the contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses.

c¢) Rental Income
Rental income arising from operating leases on investment properties is accounted for on a straight-
line basis over the lease term.

d) Delayed payment charges
Delayed payment charges claimed to expedite recoveries are accounted for on realisation.
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e) Other Income
Other Income is accounted for on accrual basis except, where the receipt of income is uncertain,

1.12 Borrowing Cost

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its
intended use or sale. A qualifying asset is one that necessarily takes substantial period of time to get
ready for its intended use. All other borrowing costs are charged to the statement of profit and loss
as incurred.

1.13 Taxes

Current Tax
The current tax expense for the period is determined as the amount of tax payable in respect of
taxable income for the period, based on the applicable income tax rates.

Current tax relating to items recognised in other comprehensive income or equity is recognised in
other comprehensive income or equity, respectively

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets
are recognised for all deductible temporary differences and, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, the carry forward
of unused tax credits and unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted at the reporting date.

Deferred tax relating to items recognised in other comprehensive income or equity is recognised in
other comprehensive income or equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities.

1.14 Exceptional items

Exceptional items refer to items of income or expense within statement of profit and loss from
ordinary activities which are non-recurring and are of such size, nature or incidence that their separate
disclosure is considered necessary to explain the performance of the company.

1.15 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.
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1.16 Earnings per share

The Basic earnings per share (EPS) is calculated by dividing the net profit or loss for the year
attributable to the equity shareholders by the weighted average number of equity shares outstanding
during the year.

For the purpose of calculating Diluted earnings per share, the net profit or loss for the year attributable
to the equity shareholders and the weighted average number of equity shares outstanding during the
year are adjusted for the effects of all dilutive potential equity shares.

1.17 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized only when there is a present obligation, as a result of past events
and when a reliable estimate of the amount of obligation can be made at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time value of money is
material.

Contingent liability is disclosed for:

Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realisation of income is virtually
certain, related asset is disclosed.

&
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Note No: 2

PROPERTY, PLANT AND EQUIPMENT (T in Lakhs)
Particulars Furniture and Vehicles Office Plant & Computers Sub Total (A) | Right of use of Sub Total (B) Total (A+B)

Fixtures Equipments Machineries assets
Gross carrying amount
Balance as at 1 April 2022 34.89 1,278.30 58.55 5,763.56 63.83 7,199.13 - E 7,199.13
Additions - - 0.23 - 3.84 4.07 - - 4.07
Disposals/adjustments - - - 4,525.71 - 4,525.71 - - 4,525.71
Balance as at 31 March 2023 34.89 1,278.30 58.77 1,237.85 67.67 2,677.49 - E 2,677.49
Additions - : 0.43 - 1.85 2.28 B - 2.28
Disposals/adjustments - 63.73 5.50 1,225.12 - 1,294.36 - - 1,294.36
Balance as at 31 March 2024 34.89 1,214.56 53.70 12.73 69.52 1,385.41 - - 1,385.41
Accumulated depreciation
Balance as at 1 April 2022* 29.63 1,054.94 53.93 4,181.48 58.72 5,378.70 = - 5,378.70
Charge for the year 1.22 6408 1.09 27618 1.97 34453 - - 34453
Reversal on disposal/ adjustments 3,558.31 3,558.31 - - 3,558.31
Balance as at 31 March 2023 30.85 1,119.02 55.02 899.35 60.68 2,164.93 - - 2,164.93
Charge for the year 0.89 42.92 0.74 7.63 in 55.39 - - 55.39
Reversal on disposal/ adjustments 60.55 523 895.52 961.29 - - 961.29
Balance as at 31 March 2024 31.74 1,101.39 50.53 11.47 63.90 1,259.02 - - 1,259.02
Net block carrying amount
Balance as at 1 April 2022* 5.26 223.36 4.62 1,582.08 5.11 1,820.43 - - 1,820.43
Balance as at 31 March 2023 4.05 159.28 3.75 338.50 6.99 512.56 - - 512.56
Balance as at 31 March 2024 3.15 113.17 3.17 1.26 5.63 126.39 - - 126.39

Notes:
(i) Ind AS 101 Exemption : The Company has availed the exemption available under Ind AS 101, where the carrying value of property, plant and equipment as at 01 April 2022 has been carried
forward at the amount as determined under the previous GAAP. The deemed cost as at 01 April 2022 is the gross carrying amount less accumulated depriciation as on that date.

(ii) Property, plant and equipment are stated at cost comprising of purchase price and any initial directly attributable cost of bringing the asset to its working condition for its intended use, less
accumulated depreciation (other than freehold land) and impairment loss, if any.

(iii) Depreciation is provided for property, plant and equipment as prescribed in Schedule Il of the Companies Act, 2013.

(iv) The estimated useful lives and residual values are reviewed at the end of each reporting period, with the effect of any change in estimate accounted for on a prospective basis.
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(v) The estimated useful lives are as mentioned below:

Type of asset Useful lives*
(yrs)
Plant and Machinery 10-25
Furniture and Fixtures 8-10
Vehicles 8-10
Office Equipments 5-10
Computers 3
* The Company believes that the technically evoluated useful lives, different from Schedule Il of the Companies Act, 2013, best represent the period over which these assets are expected to be
used.

(vi) Property, plant and equipment with finite life are evaluated for recoverability whenever there is any indication that their carrying amounts may not be recoverable. If any such indication exists,
the recaverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

(vii) If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its recoverable amount. An impairment
lass is recognised in the statement of profit and loss.

Crpd pct >
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Note No : 3 (X in Lakhs)

Investment in Property Investment Property Investment Property under construction Total
Particulars Land Building
Gross Carrying Amount
As at April 01,2022 390.75 . e 390.75
[Acquisition during the Year - - - -
|Expenses Capitalised During th Year - - - =
Dispotals - - - -
Assets classified as held for sale out of Investment Property - - . .
Other Adjustrments - - - =
As ot March 31,2023 390.75 - - 390.
Acquisition during the Year - - - -
ﬁE:mmu Capitalised During th Year . - ¥ &
Disposals - - - .
Assets classified as held for sale out of investment Property . - - _
Other Adjustments - = - -
As at March 31,2024 390.75 - - 390.7
Accumulated Depreciation = =
As at April 01,2022 . - -
Acguisition during the Year - -
Expenies Capitalised During th Year . - - -
Disposals - - - -
Assets classified as held for sale out of iInvestment Property - - = -
Other Adjustments - - . z
As at March 31,2023 - - - -
Acquisition during the Year - - - -
Expenses Capitalised During th Year - - - -
Disposals . . a
Assets classified as heio for sale out of Investment Property - - -
Other Adjustments i . < =
As at March 31,2024 5 . . =
Net Carrying Amount as on April 01, 2022 390.75 - - 390.75
Net Carrying Amount as on March 31, 2023 3%0.75 - - 390.75
Net Carrying Amount as on March 31, 2024 390.75 . - 390.75
*Following Properties constitute Praperties Land iiding
Property in Prateek Laure 166
Property in Pratesk Wisteria 209.83
Land at IP Greens 179,26
390.75 -
*since volue of Land & Suilding in Prateek Laurel & Frateek Wisteria cannot be segregated into Lona & Building hence the whole Property is treated os Land & no decpreciation has been charged.
Note No : 4 (¥ in Lakhs)
Non-current investments
Particulars Number of As at 31st Number of As at 31st Number of As at 31st |
Shares/units March,2024 shares / units March,2023 | shares / units March,2022
[1) Designated at fair value through profit or loss:
[ in equity instr
Investment In subsidiaries carried at cost [unquoted,
fully paid-up]
investment in Fully paid up equity shares in M/s JDR 15,000 2.5 15,000 21.5 15,000 225
Bullder and Deveiopers Private Limited
| 15000 ( P Y. 15000) Equity Shares of Rs. 10/- each of
150.00 per share)
22.50 22.50
Aggregate amount of unguoted investments 22. 22.50| 22.50|
Aggregate amount of impairment in value of £ . .
nvestments
*The Company has acquired 15,000 equity shares of JDR Bullder and Developers Private Limited on 23/11/2013, which represents 99.99% of the total share capital by investing Rs. 22.50 lakh at the dote of
acquisition consequent to which 1DR Builder and Developer Private Limited has became a wholly owned subsidiary of the Company
Particulars of the subsidiary
Particulars Relationshig I Ownership interests Ac don
As at 31 March 2024 ] As at 31 March 2023 As at 1 April 2022
JDR Bullider and Developers Private Limited Whoily Owned Subsidiary 59.99% | 95 99% 99 .95% Blearured ot coit an
| par ind &5 37

Separate Fmancl
Statementi




PRATEEK REALTORS INDIA PRIVATE LIMITED
Notes Forming part of Standalone Fi ial Sta

Note No : 5
|Secutln Deposits - Non current
{Unsecured, considered good) (% In Lakhs
Particulars As at 31st March, 2024 As at 31st March, 2023 As at O1st I, 2022
]
Security Deposits 56.93 130.61 128.61
56.93 130.61 128.61
56.93 130.61 128.61
Note No : 6
Deferred tax assets/liability (net) (% in Lakhs)|
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 01st April, 2022
Deferred tax assets on account of :
Property, plant and eguipment and intangible assets 14248 135.83 211.06
Losses being carried forward 15,319.48 11,586.43 7.635.30
Effect of change in Accounting Policy for Revenue Recognition 152.39 209.09 -
15,614.35 11,931.35 7.846.36
15,614.35 11,931.35 ?&EJ‘
6.1 Movement in deferred tax assets and liabilities for the year ended 31 March 2024 :- (®in Lakhs)
Particulars As at Income tax Income tax As at
1 April 2023 (expense) / credit """’::';n credt 33 March 2024
recognized in profit WIIM|
or loss Income
Deferred tax assets on account of :
Property, plant and equipment and intangible assets 135.83 6.65 - 142.48
Carry Forward of Lossas 11,586.43 3,733.05 - 15,319.48
Change in Revenue due to change in Accounting Policy for Revenue Recognition 209.09 - 56.69 - e 152.39
Sub total (A) 11,931.35 3,683.00 . 15,614.35
Deferred tax liabilities on account of :
Right of use assets and lease liabilities - - . -
Sub total (B) . = = =
Deferred tax assets (net) (A+8) lli931,!5 3,683.00 . 1561435
6.2 Movement in deferred tax assets and liabilities for the year ended 31 March 2023 - (% in Lakhs)
Particulars As at Income tax Income ths As at
1 April 2022 (expense) / credit /et 33 March 2023
tad in orofit recognived in other
recogn P comprehensive
or loss income
Deferred tax assets on account of
Property, plant and equipment and intangible assets 21106 - 75.23 . 135.83
Carry Forward of Losses 7.635.30 3,951.13 . 11,586.43
Change In Revenue due to change in Accounting Policy for Revenue Recognition - 209.08 - 208.09
Sub total (4] 7,846.36 4,084.98 . - 11,931.35
Deferred tax liabilities on account of :
Right of use assets and lease liabilities . . -
Sub toral (B) - - - -
Deferred tax assets (net) (A+B) ?!Hﬁ.iﬁ 4,084.98 - 11,931.35
6.3 Movement in deferred tax assets and liabilities for the year ended 31 March 2022 :-
(% in Lakhs)
|Particulars As at
01 April 2022
Deferred tax assets on account of :
Property, plant and equipment and intangible assets 211.06
Carry Forward of Lossas 7,635.30
Change in Revenue due to change in Accounting Policy for Revenue Recognition -
Sub total (A) 7,846.36

Deferred tax liabilities on account of :
Right of use assets and lease liabilities

Sub total (B)

Deferred tax assets (net) (A+B)
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Note No : 7
Other non-current assets (% In Lakhs)|
Particulars As at 315t March, 2024 As at 31st March, 2023 As at 01st April, 2022
Advance other than capital advance T
Income Tax refundable
Note No : 8
Inventories (% in i.lHnu
Particulars As at 315t March, 2024 As at 31st March, 2023 As at Olst April, 2022
Raw materals .
Raw materials in transit
Packing materals . .
Wark-in-progress B8777.82 93,126.05 94,709.80
Finished goods 131378 20,091.60 1,405.49 54,531.54 1,405.49 96,115.29
90,091.60 94,531.54 96,115.29
(At lower of cost and net reolizable volue, unless srated otherwise], Inventories pledged as security ogainst borrowings.
Note No : 9
Trade receivables - Current (% in Lakhs!
Particulars As at 315t March, 2023 As at 31st March, 2023 As at 31st March, 2022
Unsecured, considered good ~
Due from related parties - .
Due from others o 5.888.24 9,888.24 -
= 5,888.24 -
TRADE RECEIVABLES AGEING SCHEDULE
Undisputed, considered good
- nat yet dus . .
less than & months B43.61 2,739.35
1 year 204.26 92.25
2,063.57 3,550.41
3,294.79 3,053.24
ar 1 — _4 3,3585.93 348201 5,888.24 1,503 84 10,939.09
3,355.93 9,888.24 10,93%.09
Note No : 10
Cash and cash equivalents (% in Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 315t March, 2022
Balances with banks
- In current account B,20791 raz 782.08
(Cash in hand 7.21 10.59 10.59
8.215.12 327.70 792.67
8,215.12 327.70 792.67
Note No: 11
Loans (% in Lakhs)|
Particulars As at 31st March, 2023 As at 31st March, 2023 As at 31st March, 2022
Loan and advances 1o related parties 23.82503 21,257.58 21,352.47
Loans and advances 69.83 24,954 85 1,094 83 22,352.40 1,093.34 12,44580
[— 24,994.85 22,352.40 22.445.80
*Repaybie on dermend and interest free loon ghven to subsidiaries for working copital requirements.
Note No : 12
Other financial assets - Current (% in Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
Flu_n&caer_w;_considpredLMJ
Advancesto e oyees 0.09
Loans & Advan 340.9% 34100
nterest Recovera 2,553.49 1,551.49
| — B 2,893 92 ~ 2,894 53 - 2,892.49
2,893.99 2,894.53 2,892.49
Note No : 13
Other current assets (% in Lakhs)
Particulars As at 315t March, 2024 As at 31st March, 2023 As at 31st March, 2022
{unsecured, considered good)
Advances to Suppliers & Contractors 247 .85 140.00 378.76
Mobilization Advance Paid to Contractors 372,01 611.10 540.57
GST Input Tax 83.40 31.59
Vot paid unde test (Net of sales tax provisions) 50.84 37.22
TOS&TCSHR bles 370.54 47587
Prepaid Expen 7.33 15.2%
income Tax re 3708 37.08
Other Current A 271.25 340.63
1,732.20 1,571.55 1,756.98
1732.20 1,571.55 1,756.98

ors
AL 1,
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Note No : 14
[Equity Share capital (% in Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 01st April, 2022
No. of shares Amount No. of shares Amount No. of shares| Amount
{a) Authorised
Equity shares af pal value Rs 10/- each 5,000,000 S00.00 5,000,000 500.00 5,000,000 500.00
5,000,000 500 5,000,000 500 5,000,000 500
(b} Issued, subscribed and fully paid up
Equity shares of par value Rs10/- each at the beginning of the year 3,215,500 321.55 3,215,500 321.55 3,215,500 321.55
Changes during the year - - - - - -
At the end of the year 3,215,500.00 321.55 3,215,500.00 321.55 3,215,500.00 321.55

(¢} Term /Rights attached to Equity Shares

The Company has anly ane class of equity shares having a par value of s, 10/- per share. Each holder of equity shares is entitled to one vote per share. The holders of Equity Shares are entitled to recelve
dividends as declared from time te time. The dividend proposed by the Board of Directers is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liguidation
of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number

of equity shares held by the shareholders.

(d) Shareholders holding more than 5 % of the equity shares in the Company !

Name of shareholder As at 31st March, 2024 | As at 31st March, 2023 | As at 01st April, 2022 1
No. of shares held % of huiding] No. of shares held % of holding’ No. of shares held % of holdlnd
Prateek Buildtech (India) Private Limited 2,993,300.00 93.00 2,993,300.00 $3.00 2,993,300.00 93.00
Prashant Kumar Tiwari 222,200.00 7.00 222,200.00 7.00 222,200, 7.00
(e} Shares hold by the promoters at the end of the year
Name of Promoters As at 31st March, 2024
No. of shares held| % of total shares| % change during
the year
Prateek Buildtech (India} Private Limited 2,993,300 53.00 VS
Prashant Kumar Tiwan 212,200 7.00 0%
Name of Promoters As at 31st March, 2023
No. of shares held| % of total shares| % change during
the year
Prateck Buildtech (india) Private Limited 2,993,300 93.00 0%
Prashant Kumar Tiwarl 222,200 7.00 0%
Name of Promoters As at 01st April, 2022
No. of shares held| % of total shares| % change during
the year i
Prateek Bulldtech [india) Private Limited 2,993,300 93.00 0%
Prashant Kumar Tiwari 222,200 7.00 0%
Note No: 15
Other equity (% In Lakhs)
Particulars As at 31st March, 2029 As at 31st March, 2023 As at D1st April, 2022
(a) Securities Premium
Balance as per |35t account 3,880.73 3,880.73 3,BB0.73
3,880.73 3,880.73 3,880.73
{b) Retained earnings
Surplus in the Statement of Profit & Loss
Balance as per Last Account {24,158.49) (12,089.46) (362 48)
Add : Profit/loss as per Statement of Profit and Loss (11,034.94) (12,062.03) 11,726.98)
Other Comprefiensive Income(net of tax) [211.48) =
Amount availzble for appropriation {35,404.92) (24,158.49) [12,089.47)
Less : Appropriations:
Dividend on eguity shares = = =
Tax on dividend -
Transfer to general reserve - -
Balance at the end of the year (35,404.92) (24,158.49) {12,089.46)
Total other equity ;31!524‘201 (20,277.77) j!IZI:IS.HII
]

Nature of Reserves
a) Securities Premium

Securities Premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013

b) General Reserve

The General Resarve is used time to time for transfer of profits from surplus in Statement of Profit and Loss for appropriation purposes




PRATEEK REALTORS INDIA PRIVATE LIMITED

Notes Forming part of Standal Financial § s (Contd.)
Note No: 16
Non-Current Financial Liability (%in
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 01st April, 2022
Long Term Borrowings
Secured
(i) Loan Against Property from Indiabulls
HLAPLAJOD159067 201.66 303.38 422.04
{Mortgage of Property Plot No H-15, Maharani Bagh New Delhi)
Repayable In 120 equal monthly instalments starting from 05.08.2013.
Rate of Interest - 18,00 % per annum (previous year : 18.00 % per annum)
HLAPLAJOO155103 979.41 1,402.00 1,730.29
(Mortgage of Property Plot No H-15, Maharani Bagh New Delhi)
Repayable in 120 equal monthly instalments starting from 05.08.2013
Rate of Interest - 20.00 % per annum [previous year ; 20.00 % per annum)
HLAPLAJOD155179 83.50 131.27 iy s B
(Mortgage of Property Plat No 15, Sector-52, Noida)
Repayable in 120 aqual monthly instalments starting from 05.08.2013,
Rate of Interest - 20.00 % per annum (previous year: 20.00 % per annum)
HLAPLAIOD1559204 115.80 13212 23815
{Mortgage of Property Plot No. B-1, Sector-30, Noida)
Repayable in 120 equal monthly instalments starting from 05.08.2013.
Rate of Interest : 20.00 % per annum (previous year : 20,00 % per annum)
(All above loans are secured by personal guarantee of My, Prashant Kumar
Tiwari, Mrs. Kalpana Tiwari and Mr. Prateek Tiwari.)
(i) Bond/Debentures
19.5% Listed, redeemable, Non-convertible debentures 25,184,93 - -
MNon Convertible Debentures of a face value of INR 100,000 |Indian Rupees One
Lakh) each of aggregating for an amount of INR 3,250,000,000 (indian Rupees
Three Hundred and Twenty-Five Cores) redeemable by 31-08-2027 to the
debenture holders namely:
1. ISAF Il ONSHORE FUND 2. IE INDIA SPECIAL ASSET FLUND 11| IFSC LLP
An exclusive first ranking charge by way of mortgage of the immovable
properties |ocated at-
{a) Plot bearing number 04/85-01 (97,565.68 square meters) (hereinafter
referred to as the “Plot-1"); and
(b) Plot bearing number 04/B5-05 (57,350,828 square meters) (herainafter
referred to a5 the "Plot-2"),
both situated in Siddhartha Vikar, N.H. 24, Ghaziabad, Uttar Pradesh.
An exclusive first ranking charge by way of hypothecation over the movable fixed
assets, receivables, insurance assets account assets and all other movable assets
inrelation to the Prateek Grand City- project (Phase -1} named "Grand Carnesia”
and Phase-|| namied " Grand Paeonia’
Debentures are also secured by corporate guarantee by Prateek Buildtech (India)
Private Limited to secure all the obligations, and Personal guarantee by My
Prashant Kumar Tiwari & Mr. Prateek Tiwarl.
16.9% Senior, unlisted, redeemable, non-convertible debentures 65,926.61 67,771.77 71,185.0u
lssue of 16.9% senior, unlisted, redeemable, non-convertible debentures of a
face value of INR 10,00,000 (indian Rupees Ten Lakh) each {"Face Value”)
aggregating up to INR 802,00,00,000/- (Indian Rupees Eight Hundred and Two
Crore) redeemable by 31-12-2026 to be issued in 2 {two) tranches to the
Debenture Holders namely
Asia Real Estate || india Opportunity Trust wherein Trance | means 7,200 (seven
thousand two hundred) Debentures
{a) Plot bearing number 04/85-01 (97,565 68 square meters) (hereinafter
referred to as the "Plot-1"); and
(b} Plat bearing number 04/85-05 (57,350,828 square meters) (hereinafter
referred to as the "Plot-2"},
both situated in S:iddhartha Vihar, N.H. 24, Ghaziabad, Uttar Pradesh.
Further Tranche | cansisting of 7200 (Seven Twa Hundred) Debentures of a face
value of INR 10,00,000 (indian Rupees Ten Lakh) each aggregating to INR
720,00,00,000/- (Indian Rupees Seven Hundred Twenty Crores) |5 issued on 30th
December, 2021,
Debentures are also secured by personal guarantee of Mr. Prashant Kumar
Tiwari and Mrs, Kalpana Tiwari, =
{Payments due within 12 menths has been transferred to short term borrawings)
(iii) Land Dues Payable to UPAVP 29,637.22 32,932.36
UPAVP Dues are secured on lease hold property at Plot No.4/ BS-0S & Plot No
4/BS-01, Siddhartha Vihar, Ghaziabad, Uttar Pradesh.
Repayment schedule has been revised by UPAVP vide |etter dated 28.07.2022,
According to new repayment schedule, total outstanding dues are required to be
Principal amount payable within next 12 months has been transferred to Note
No-8 under the head current maturity of iong term debts. (Rate of Interest-
Unsecured
FROM MAHAGLIN REALESTATE PVT. LTD. 500.00 500.00 500.00
Lease Liabilities = = %
Other Financial Liabilities
Security Deposit Recelved - 15.00 15.00
126,629.23 103.237.91 74,262.06 |
126,629.23 103,237.91 74,262.06 |
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(Rin I..lldlm

117
- term borrowings
Particu

lars As at 31st March, 2024 As at 31st March, 2023 As at 01st April, 2022
|Secured/ Unsecured
Current Maturity of Long Term Debt-Secured
(I} Secured Loan From Indiabull Housing Finance Limited 640.30 525.13 414,41
(i) 19.5% Listed, redeemable, Non-convertible debentures 3,250.00 - -
(it} 16.9% Senior, unlisted, redeemable, non-convertible debentures 2,860.00 12,731.25 1,860.00
(iv) Loan from UPAVR 1,937.51 2,698.68 -
(v) Car Loans : # 64.79
8,687.81 15,955.06 - 3,339.20
inter Corporate Loans
Loans from related parties (unsecured) 481072 4,781.69 4,798.88
Loans from related parties include- 481072 4,781 69 4,798 88
-Prateek Infraprojects India Pvt. Ltd.-Rs. 47,73,219.73
-Prateek Bulldtech India Pvt. Ltd.-Rs, 37,499.99
13,498.53 20,736.73 5,138.08
Note No : 18
T Payables - ent [Rin Lakhs
Particulars Asat3lstMarch, 2024 |  Asat31stMarch, 2023 | AsatOlstApril, 2022 |
Total outstanding dues of micro enterprises and small enterprises
Creditors for goods-MSME 13.59
Creditors for services-MSME 14.18 - .
- 2777 . - 37.15
Total outs dues of creditors other than mi & and il
|enterprises
Creditors for goods 931.60 1,196 98
Creditors far services 1,418.33 2,349.93 2,235.10 3,432.08 4,434.63
2377.70 3,332.08 4,471.79
TRADE PAYABLES AGEING SCHEDULE(O ding for following periods from due
date of payment)
Micro and small enterprises
less than 1 year 24.47 42.12 15.78
- 1 year to 2 years 277 - 053 !
2 year to 3 years . - -
Mure than 3 years 0.53 10.97 53.10 15.44 3175
2777 -
OTHERS
less than 1 year 1,404.34 2,225.20 345071
1vearto 2 years 406.68 600.69 397.99
2 year to 3 years 318.16 207 .82 250.43
- More than 3 years 120.75 2,349.93 345.28 3,378.98 340.91 4,440.04
2,377.70 3,432.08 4.471.79
*Dues to Micro and Small Enterprises have been determined to the extent such porties hove been identified on the basis of information collected by the company.
18.1 Disclosures as required under Section 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006
Sl. |Particulars As at As at As at
No. 31 March 2024 31 March 2023 01 April 2022
i}|The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year
- Principal amount dug 27.77 0.04
Interest amount due
W) {The amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payinent made to the supplier beyond the appointed day during
each accounting year
i} | The amount of interest due and payable for the period of delay in making -
payment (which have been paid but beyond the appointed day during the year|
but without adding the interest specified under the MSMED Act,
)| The amount of interest accrued and remaining unpaid at the end of each ” - -
accounting year
v)|The amount of further interest remaining due and payable even in the .
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disallowance as a deductible
expenditure under section 23



PRATEEK REALTORS INDIA PRIVATE LIMITED

Notes Forming part of Standalone Financial Statements (Contd.)

Note No : 19
Other financial liabilities - Current [T in Lakhs)]
Particulars As at 31st March, 2024 As at 315t March, 2023 As at 01st April, 2022
a) Instaliments due but not paid-NOIDA 16,079.52 7,112.83 7,112 83
b) Interest accrued but not due on borrowings 32.52 863.03 40.71
c) Interest accrued and due on borrowings - 7,335.59 16,609.11
d) Installments due but not paid-UPAVP - 32,498.03
16,112.04 15311.45 56,260.68
16,112 E 15,311.45 55@5&53
Note No : 20
Provisions [% in Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023 As at D1st April, 2022
(a) Provision for Expenses 3.05 - 368
3.05 368
3.05 - 3.58 |
*Provision for Expenses inciude Expenses which have accrued but are not payable
MNote No :21
Other Current liabilities (% in Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 01st April, 2022
Advance Received (rom custamers 16,860.48 19,083 36 7,611.59
15,860.48 19,083.36 7,611.59
Statutory liabilities 1,595.83 1,075.84 643,51
1,595.83 1,075.84 64351
Other Liabilities
a) Audit Fee Payable 0.50 7.20 360
b) Salary Pavable 84.40 129.02 181.83
c) Advance Received from Debtors 59.56 113.67 101,69
d) Retention Money 1,424 26 1,377.66 1,359.64
e) Other Current Liabilities 51.28 -
162041 1,632.56 1,646.77
20,076.71 2179176 9,901.86
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Note No : 22
Revenue From Operations (X in Lakhs)
Particulars For the Year Ended 31st | For the Year
March, 2024 March, 2023
Sale of Flats 16,071.60 2,527.00
Other Operating Revenues 771.43 458.18
16,843.04 2,985.18
Other Operating Revenue comprise of
Flat transfer charges 140.48 117.60
Car Parking - 1.50
Sale of Scrap & Wastages 37.89 136.72
Interest on delayed payment by customers 122.23 95.75
Legal Charges for Registration 235,50 87.47
Processing Fee 24.26 9.17
Late Payment Charges 1.01 3.01
Flats Cancellation Charges 6.24 6.95
Fibre charges Grand city 203.81 .
[Total 771.43 458.18
Disclosure of Revenue pursuant to Ind AS 115 'Revenue from Contract with Customers':
(% in Lakhs)
A|Reconciliation of revenue from sale of services and sale of goods from contracted price
Contracted Price 16,071.60 2,527.00
Less: rebate and discounts - -
Revenue recognised in statement of profit and loss 16,071.60 2,527.00
B[Disaggresation of Revenue
Revenue from operations
Sale of Goods
Sale of Flats 16,071.60 2,527.00
Sale of Scrap & Wastages 37.89 136,72
16,109.50 2,663.72
Sale of Services
Flat transfer charges 140.48 117.60
Car Parking - 1.50
Interest on delayed payment by customers 122.23 95.75
Flats Cancellation Charges 6.24 6.95
Legal Charges for Registration 235.50 87.47
Processing Fee 24,26 2.37
Late Payment Charges 1.01 3.0
Fibre charges Grand city 203.81 -
733.54 321.45

*The company has disaggregated the revenue from contract with customers on the basis of nature of services/goods sold.
The campany believes that the disaggregation of revenue on the basis of nature of services/goods sold has no impact on the

noture, amount,timing and uncertainty of revenue and cash flows.

c[mntract balances

The following table provided information about contract assets and liabilities from contract with customers:

(% in Lakhs)

For the Year Ended 31st  For the Year Ended 31st
March, 2024 March, 2023
Contract liabilities*
Advance from customers 16,860 15,083
16,860 19,083
Contract assets*
Trade recevable 3,356 9,888
Less: allowance for expected credit loss -
3,356 9,888
Unbilled Revenue = 3

* Contract asset is the right to consideration in exchange for goods and services transferred to the customers. Contract
lability Is the entity's obligation to transfer goods and services to the customer to which entity has received consideration

from the customer in advance.




Note No : 23

Other Income (% in Lakhs)
Particulars For E‘ie iear Enaea ;ISE or earen 5
March, 2024 March, 2023
Advertisement Incentive 6.11
Flat Holding Fee 0.89 -
Interest Income 2.64 6.16
Rental Income 5274 68.74
Income related to forfeited and written off accounts 21.40 0.52
Amount Written off Income - -
Profit Sale of Fixed Assets 450.27
Other non operative income
Total 83.77 525.70
Note No : 24
Project Expenses (% in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
a) Project Expenses
Cost of Material & Other Cost 4,390.82 4,188.10
Professional Charges GC 13354 105.54
Labour Cess = 55.71
p Approval Fees 0.63 66.69
Electricity Charges GC 236.65 225.95
Power & Fuel GC 9.82 16.83
Other Project Expenses 468.17 538.09
Advertisement Expenses 220.92 312.27
Watch & Wards GC 55.49 60.56
Broker's Commission GC g1.32 221.23
Total 5,611.37 5,791.98
Note No : 25
Changes in Inventory of Finished goods, Work in Porgress & Stock-in-Trade (® in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Stock at the end of the Year: 90,091.60 94,531.54
TOTAL (A) 90,091.60 94,531.54
Less: Stock at the Beginning of the year 9453154 96,115.29
TOTAL(B) 94,531.54 96,115.29
TOTAL (B-A) 4,439.94 1,583.74
Note No : 26
Employee Benefit expenses (% in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
stalf Cost 554.84 629.27
Contribution to provident and other funds 10.91 12.29
Staff welfare D.14 1.19
Director's Salary 36.00 36.00
Total 601.89 678.76
Note No : 27
rﬁnance Costs - (¥in Lakhs)
|Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2024 March, 2023
nterest Expense
a) Interest -Related to project 17,554.33 10,972.11
o) Others 1,667.22 2.01
Bank Charges 1.77 0.85
Total 19,223.33 10,974.96




Note No : 28

Other Expenses (X in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Annual Maintainence Charges 10.51 9.85
Amount Written Off 833.30 -
Audit Fee 1.00 1.00
Business Promotion 25.93 42.06
Vehicle Running & Maintenance Expenses 11.52 12.15
Office Running Expenses 47.29 43.49
Legal & Professional Charges 85.38 17.08
ROC Expenses - 0.12
Fees and Late fee on Direct Tax 7.41 13.25
Interest & late fee on Indirect Tax 36.09 18.00
Interest on late payment to MSME Vendors 5.56 -
Rent Paid 13.92 49.92
Internet Expenses 3.44 2.83
Charity Expenses 0.61 -
Electricity and Power & Fuel 38.41 i1.67
Insurance Expenses 10.45 16.06
Repair and Maintenance 14.48 7.04
Prior Period Items 38.82 0.05
Website Maintenance 6.09 6.35
Diwali Expenses - 3.89
Other Expenses 1.52 6.47
Duties and taxes 413.65
Profit /Loss on Sale of Fixed Asses 80.82
Telephone Expenses 3.35
Traveling Expenses 12.85
Total 1,702.45 291.29
Note No : 28.1
Payment to Auditors (i in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Statutory Audit 0.75 0.75
Tax Audit 0.25 0.25
1.00 1.00
Note No : 29
Earning Per Share
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Profit for the year for basic/diluted earning per share (% in Lakhs) (A) (11,034.94) (12,069.41)
Weighted-average number of equity shares outstanding during the 3,215,500 3,215,500
year for calculation of basic/diluted earning per share (B)
Nominal Value of Equity Shares () 10 10
Basic earnings per share (A/B) (343.18) (375.35)
Diluted earnings per share (A/B) (343.18) (375.35)

“Earning per share (EPS) is determined based on the net profit/loss attributable to the shareholders. Basic earning per share
15 computed using the weighted average number of shares outstanding during the year. Diluted earning per share is
calculated using the weighted average number of common and dilutive common equivalent shares outstanding during the

vear , except when the result would be anti-dilutive.
*The company has not issued gnay-dilutive securities and therefore diluted EPS is same os basic EPS,

ors ¢
‘3\\ S o'
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30 Related Party Disclosures

30.1 List of Related Parties where Control exists and Relationships:

8 Prateek Propbuild Ind Pvt Ltd(Pre
Entertainment)
9 Gromax Real Estate Pvt. Ltd.

10 Rapid Real Estate Pvt. Ltd.

11 Magitech Infradevelopers Pvt. Ltd.
12 Hypits Infrastructure Pvt. Ltd.

13 Jagdamba Quilts Pvt. Ltd.

14 Strongbiz Propbuild Pvt. Ltd.

15 Prateek Foundation

16 Prateek Infraprojects India Pvt Ltd

Sl. No. |Name of party Relationship

1 Glamour Creations Private Limited Under Same Management

2 Prashant Kumar Tiwari Director

3 Prateek Tiwari Director

4 Remika Tiwari Relative of Director

5 Prateek Infratech India Pvt Ltd Under Same Management
6 Prateek Digital Pvt Ltd.( Formerly Known as  |Under Same Management

Innovative Homebuild Pvt Ltd)
7 JDR Builders & Developers Pvt Ltd Wholly Owned Subsidiary

Under Same Management

Under Same Management
Under Same Management
Under Same Management
Under Same Management
Under Same Management
Under Same Management
Under Same Management
Under Same Management

30.2 Transactions with related parties during the year

(X in Lakhs)
Key management personnel compensation For the Year Ended For the Year Ended
31st March, 2024 31st March, 2023
Short term employee benefits 36.00 36.00
Post employments benefits* . =
Other long term employee benefits* - =
]Total compensation 36.00 36.00 ]
30.3 Transactions with related parties during the year (X in Lakhs)
Name of party Nature of For the Year Ended For the Year Ended
transaction 31st March, 2024 31st March, 2023
Glamour Creations Private Limited Rent Expense 12.00 12.00
Prashant Kumar Tiwari Director 36.00 36.00
Remuneration
Prateek Tiwari Professional 9.00 -
Fees
Remika Tiwari Salary 4.00 12.00
Prateek Infratech India Pvt Ltd Rent Expense - 36.00
Prateek Digital Pvt Ltd. Advertisement 4,14 29.48
Expenses
[Total 65.14 125.48 |




30.4 Outstanding balances (Receivable)

(X in Lakhs)

Name of party

For the Year Ended
31st March, 2024

For the Year Ended
31st March, 2023

Glamour Creations Private Limited 980.82 991.86
Gromax Real Estate Pvt. Ltd. 9.95 9.93
Hypits Infrastructure Pvt. Ltd. 0.59 0.56
Jagdamba Quilts India Pvt. Ltd. 221.79 221.77
Magitech Infradevelopers Pvt. Ltd. 0.09 0.08
Prateek Buildtech India Pvt Ltd 62.07 37.28
Prateek Digital Pvt Ltd. 83.55 £9.48
Prateek Foundation 0.25 0.23
Prateek Infratech India Pvt Ltd 4,907.60 2,265.59
Prateek Propbuild Ind Pvt Ltd 86.23 86.21
Rapid Real Estate Pvt. Ltd. 15.44 15.43
Strongbiz Propbuild Pvt. Ltd. 13.81 116.51
DR Builder & Developers Pvt Ltd 12,528.07 12,527.89
Prashant Kumar Tiwari - 61.00
Prateek Infratech India Pvt Ltd 304.57 304.57
Prateek Propbuild Ind Pvt Ltd 4,610.20 4,610.20
Total 23,825.03 21,318.58 ]
30.5 Outstanding balances (Payable) (X in Lakhs)
Name of Nature of transaction For the Year Ended  For the Year Ended

31

party

31st March, 2024

31st March, 2023

Prateek Buildtech India Pvt Ltd (37.50) (37.50)
Prateek Infraprojects India Pvt Ltd (4,773.22) (4,744.19)
Total (4,810.72) (4,781.69) |

Information under section 186(4) of the Companies Act, 2013
There are no investments or loan given or guarantee provided or security given by the Company other

than the those stated under Note 31 (Related Party Transactions) in these standalone financial

statements, which have been made predominantly for the purpose of business.
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Standalone Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024

(All amounts in % in Lakhs, unless otherwise stated)
32 First time adoption of Ind AS

A Explanation of transition to Ind AS

These are the Company's first financial statements prepared in accordance with Ind AS.

The accounting policies have been applied consistently in preparing the financial statements for the year ended 31 March 2024, the comparative information
presented in these financial statements for the year ended 31 March 2023 and in the preparation of an opening Ind AS balance sheet at 1 April 2022 (the Company's
date of transition to Ind AS). In preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements
prepared in accordance with the accounting standards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of
the Act (‘Previous GAAP'). An explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position, financial performance
and cash flows is set aut in the following tables and rotes.

1 Reconciliation of assets and liabilities presented in the balance sheet prepared as per previous GAAP and as per Ind AS as at 1 April 2022 and 31 March 2023

Particulars 31 March 2023 1 April 2022
Notes | Previous GAAP* Effects of Ind AS Previous GAAP* Effects of Ind AS
transition to transition to
Ind AS Ind AS

ASSETS
Non-current assets
Property, plant and equipment 6591.82 179.26 512.56 1,999.69 179.26 1,820.43
Investment Property - (390.75) 390.75 % (390,75) 390.75

Financial assets - -
Investments 22.50 - 22.50 22.50 - 22.50

COther bank balances - - -

Other financial assets - (130.81) 130.61 (128.61) 128.61
Deferred tax assets (net) 11,755.66 (175.69) 11,931.35 7,846.36 - 7,846.36
Long-term loans and advances 18,356.98 18,356.98 = 18,355.49 18,355.49
Other non current asset 126.67 126.67 - 12467 124,67 -

30,953.62 17,965.86 12,987.76 28,348.71 18,140.06 10,208.65

Current assets
Financial assets -
Trade receivables 12,582.05 2,693.81 9,888.24 10,939.09 (0.00) 10,939.09

Cash and bank balances 327.70 0.00 327.70 752,67 0.00 792.67
Other bank balances - -
Loans (22,352.41) 22,352.41 (22,445.81) 22,445.81
Other financial assets (2,894.53) 2,894.53 (2,892.49) 2,892.49
Short-term loan and advances 5,774.08 5,774.08 5,995.89 5,995.89
Inventories 84,644.74 (9,886.80) 94,531.54 96,326.77 211.49 96,115.29
Other current assets 2,691.37 1,119.82 1,571.55 2,747.83 990.85 1,756.98
106,019.95 (25,546.04) 131,565.99 116,802.26 (18,141.06) 134,942.32
TOTAL ASSETS 136,973.57 (7,580.18) 144,553.75 145,150.97 (1.00) 145,150.97

EQUITY AND LIABILITIES
Equity

Equity share capital 321.55 - 321.55 321.55 = 321,55
Other equity (19,649.28) 628.48 (20,277.77) (8,208.73) (1.00) (8,208.73)




l (19,327.73) 628.48 (19,956.22) (7,887.18) (1.00) (7,887.18)
|LABILITIES
[Non-current liabilities
Financial liabilities 107,898.48 4,660.57 103,237.91 78,861.63 4,599.57 74,262.06
Borrowings -
|Lease liabilities
IDeferrEd Tax Liabilities
Provisions - -
107,898.48 4,660.57 103,237.91 78,861.63 4,599.57 74,262.06
Current liabilities
|Financial liabilities
|Borrowings 16,061.18 (4,675.57) 20,736.75 3,523.51 (4,614.57) 8,138.08
Lease liabilities - -
Trade payables 3,432.09 53.11 3,378.98 4,471.79 31.75 4,440.04
- Total outstanding dues of micro .
enterprises and small enterprises
- Total outstanding dues of creditors other -
than micro enterprises
and small enterprises
Other financial liabilties (15,311.45) 15,311.45 (56,260.68) 56,260.68
Provisions - 3.68 5 3.68
Current tax liabilities (net) - -
Other current liabilities 28,909.56 7,117.80 21,791.76 66,177.54 56,275.68 9,901.86
48,402.82 (12,816.12) 61,218.94 74,176.52 (4,567.82) 78,744.34
TOTAL LIABILITIES 136,973.57 (7,527.06) 144,500.64 145,150.97 30.75 145,119.22

* The Previous GAAP amounts have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.




PRATEEK REALTORS INDIA PRIVATE LIMITED
Notes Forming part of Standalone Financial Statements (Contd.)

Standalone Summary of significant accounting policies and other explanatory information for the year ended 31 March
2024

{All amounts in % in Lakhs, unless otherwise stated)

32 First time adoption of Ind AS

2 Reconciliation of total comprehensive income presented in the statement of profit and loss prepared as per previous GAAP
and as per Ind AS for the year ended 31 March 2023

Particulars Notes Previous GAAP* Effects of Ind AS
transition to
Ind AS
Income
Revenue from operations 19 13,887.64 10,902.47 2,985.18
Other income 20 525.70 (0.00) 525.70
14,413.34 10,902.47 3,510.87
Expenses
Cost of materials consumed 21 17,406.84 11,614.87 5,791.98
Change in inventories of stock in trade 22 11,682.03 10,098.29 1,583.74
Employee benefits expense 23 36.00 (642.76) 678.76
Finance costs 24 2.85 (10,972.11) 10,974.96
Depreciation and amortisation expense 25 344.53 - 344.53
Other expenses 26 251,29 - 291.29
29,763.55 10,098.29 19,665.26
Profit/(Loss) before prior period expense (15,350.22) 804.18 (16,154.39)
Prior period expense = = =
Profit before tax (15,350.22) 804.18 (16,154.39)
Tax expense/(income)
Current tax - -
Deferred tax (3,909.29) = (3,909.29)
Profit/(Loss) for the year (11,440.92) 804.18 (12,245.10)
Other comprehensive income
Items that will not be reclassified to profit and loss
Re-measurement gain/ (loss) on defined benefit plans 5
Deferred tax z B e
Total other comprehensive income - - -
Total comprehensive income for the year (11,440.92) 804.18 (12,245.10)

* The previous GAAP amounts have been reclassified to conform to Ind AS presentation requirements for the purpose of this
note




PRATEEK REALTORS INDIA PRIVATE LIMITED
Notes Forming part of Standalone Financial Statements (Contd.)
Standalone Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024
(All amounts in % in Lakhs, unless otherwise stated)

Ind AS optional exemptions

Deemed cost for property, plant and equipment and other intangible assets

Ind AS 101 permits a first-time adopter to elect to continue with the carrying amounts for all of its property, plant and equipment as recognised in the financial statements as at the
date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost. This exemption can also be used for other intangible assets covered by Ind AS 38
Intangible Assets. Accordingly, the Company has elected to measure all of its property, plant and equipment and other intangible assets at their previous GAAP carrying amounts.

Deemed cost for investment in subsidiary Company

Ind AS 101 permits a first-time adopter to elect to continue with the carrying amounts of its investment in subsidiaries and associate Company as at the date of transition to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of transition. Accordingly, the Company has elected to measure its investment in subsidiary at its
previous GAAP carrying amounts as deemed cost.

Ind AS mandatory exceptions

Estimates

The Company’s estimates in accordance with Ind AS at the date of transition to Ind AS are consistent with estimates made for the same date in accordance with previous GAAP (after
adjustments to reflect any difference in accounting policies) except for impairment of financial assets based on lifetime expected credit loss model where application of previous
GAAP did not require estimation.

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions as at the transition date and as of 31 March 2024, Ind AS 101 treats the
information received after the date of transition to Ind AS as non-adjusting events. The Company does not reflect that new informatian in its apening Ind AS Balance Sheet (unless
the estimates need adjustment for any differences in accounting policies or there is objective evidence that the estimates were in error).

Classification of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on the date of transition to Ind AS.
Accordingly, the Company has applied the above requirement prospectively.

The presentation requirements under previous GAAP differs from Ind AS, and hence, previous GAAP information has been regrouped for ease of reconciliation with Ind AS. The
regrouped previcus GAAP information is derived from the audited financial statements of the Company prepared in accardance with previous GAAP.

Reconciliations between previous GAAP and Ind AS
Ind AS 101 reguires an entity to reconcile total equity and total comprehensive income for earlier periods. The following tables represent the reconciliations from Previous GAAP to

Ind AS.

Reconciliation of total equity as at 1 April 2022

Particulars Notes As at

1 April 2022
Total equity (shareholder's funds) as per Previous GAAP (8,208.73)
Adjustments:
Impact of financial instruments measured at amortised cost -
Deferred tax -
Total effects of transition to Ind AS -
Total equity as per Ind AS (8,208.73)

Reconciliation of total comprehensive income for the year ended 31 March 2023

Particulars Notes As at

31 March 2023
Profit as per Previous GAAP (11,440.92)
Adjustments:
Impact of IndAS 115 - change in method of Revenue Recognition fram POCM to CCM Note-1 (10,902.47)
Impact of Ind AS 2 (Inventories) Note-2 10,098.29
Recognition of loss allowance for expected credit losses on financial assets measured at amortised cost -
Re-measurement of employee benefit obligation to other comprehensive income -
Deferred tax -
Total effects of transition to Ind AS (804.18)
Other comprehensive income -
Total comprehensive income for the year ended 31 March 2023 (12,245.10)
Note-1

Change in Method of Revenue Recognition as per Ind AS 115

Under previous GAAP, revenue was being recognised an the basis of Percentage of Completion Method (POCM), However, Revenue from contracts is recognised when control over
the property has been transferred to the customer. An enforceable right to payment does not arise until the development of the property is completed. Therefore, revenue is
recognised at a point in time i.e. Completed contract method of accounting as per IND AS 115 when (a) the seller has transferred to the buyer all significant risks and
rewards of ownership and the seller retains no effective control of the real estate to a degree usually associated with ownership, (b) The seller has effectively handed over
possession of the real estate unit to the buyer forming part of the transaction; (c) No significant uncertainty exists regarding the amount of consideration that will be derived from
real estate sales; and (d) It is not unreascnable to expect ultimate collection of revenue from buyers. The revenue is measured at the transaction price agreed ur.zer the contract. ii.
The Company invoices the customers for construction contracts based on achieving performance-related milestones. iii. For certain contracts involving the sale of property under
development, the Company offers deferred payment schemes to its customers. The Company adjusts the transaction price for the effects of the significant financing component, iv
Costs to obtain contracts (“Contract costs”) relate to fees paid for obtaining property sales contracts. Such costs are recognised as assets when incurred and amortised upon
recognition of revenue from the related property sale contract. v Contract assets is the Campany’s right to consideration in exchange for goods or services that the Company has
transferred to a customer when that right is conditioned on something other than the passage of time

Note -2

Impact of Ind AS 2- Inventories
There are no investments or loan given or guarantee prowded ar security given by the Company other than the investments and loans stated under note 7 and note 8 in these
financial statements, which have been made predommantly (qnhfe*q\urpose of business.

\
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PRATEEK REALTORS INDIA PRIVATE LIMITED
Notes Forming part of Standalone Financial Statements (Contd.)
Standalone Summary of significant accounting policies and other explanatory information for the Pr ended 31 March 2024

|Ratio umera Denominator | 31 March 2024 | % Change | Remarks
Current ratio Current Assets Current Liabilities 2.52 2.15 17.42% -
Debt- Equity Ratio Total Debt Shareholder’s Equity 435.79 385.55 13.03% -
Debt Service Coverage ratio Earnings for debt service|Debt service = -0.44 -0.79 -44.08% -
= Net profit after taxes +|interest & Lease
Non-cash operating Payments + Principal
expenses Repayments
Return on Equity ratio Net Profits after taxes — |Average -34.32 -37.54 -8.57% -
Inventory Turnover ratio Cost of goods sold Average Inventory 0.06 0.06 0.04% -
Trade Receivable Turnover Ratio Net credit sales = Gross |Average Trade 2.54 0.29 787.28% -
credit sales - sales Receivable
return
Trade Payable Turnover Ratio Net credit purchases =  |Average Trade 193 147 31.80%

Gross credit purchases - |Payables
purchase return

Net Capital Turnover Ratio Net sales = Total sales - |Working capital = 0.21 0.04 400.68% -
sales return Current assets —
Current lizbilities
Net Profit ratio Net Profit Net sales = Toral B87.32% -541,15% -83.86%
sales - sales return
Return on Capital Employed Earnings before interest  |Capital Employed = 0.06 -0.07 -177.94%
and tases Tangible Net Worth +
Total Debt - Deferred
Tax Assers
Return an Investment Net Profit Investment (Equity -0.47 -0.81 -41.77%

Shareholder Fund +
Long Term Debts)

Notes:
1. Significant changes in some ratios are due to change in Revenue Recognition criteria due to which Turnover for FY 2022-2023 has been re-stated.

OTHER STATUTORY INFORMATION

a_ There is no balance for capital work in progress as at 31 March 2024, 31 March 2023, 31 March 2022 and 01 April 2021, therefore no disclosure regarding CWIP aging has been
Biven

b The Company does not have any transactions and outstanding balances during the current as well previous years with Companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956,

¢) Previous year’s figures have been regrouped/reclassified wherever necessary to confirm to current year's classification.

d The Code on Social Security, 2020 [“the Code”) relating to employee benefits during employment and post-employment received Pr

e The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

f) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period.

g The Compary has not traded or invested in Crypto currency or Virtual Currency during the financial year

h The Company has not any excluded such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

A

jal assent in § ber 2020.

i} The Company has not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies Act, 2013) or consortium thereof, in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India

1} The Company has not received any fund from any person or any entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or atherwise)
that the Company shall
I, directly or indirectly lend or invest in other persons or entities dentified in any manner whatsoever by a or on behalf of the Funding Party (Ultimate Beneficiaries); or
ii prowide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

k] The Company has not advanced or loaned or invested funds to any person or any entity, including foreign entities (Intermediaries) with the understanding that the intermediary
shall
i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of the Company (Ultimate Beneficlaries); or
ii. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the
Companies (Accounts) Amendment Rules 2021 requiring companies which uses accounting software for maintalning its books of account, shall use only such accounting software
which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes
were made and ensuring that the audit trail cannot be disabled,
The Company uses an accounting software for maintaining its books of account, where the feature of recording audit trail has been operated throughout the year tor all relevant
transactions recorded in the software, except for the period 01 April 2023 to 03 April 2023.

Contingent Liabilities

The Company has various disputes with Indirect Tax Authorities. These disputes mainly relate to VAT & Entry Tax and cumulative amount of Contingent Liability relating to these
disputes are Rs. 9.69 Cr. & Rs. 9.53 Cr as on 31/03/2024 & 31/03/2023 respectively, These demand orders are being contested by the Company based on the management evaluation
and advise of tax consultants

Post reporting date events

Prateek Realtors India Private Limited

L

Prashant Kumar Tiwari Prateek Tiwari
Director

(CA. Gaurav
M. No. 51869
Partner
Place: Delhi
Date: 29th Day of May, 2024
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INDEPENDENT AUDITOR’S REPORT

To
The Members,
M/s PRATEEK REALTORS INDIA PRIVATE LIMITED

Report on the Consolidated Financial Statements

Auditor’s Opinion

We have audited the accompanying Consolidated Financial Statements of M/s PRATEEK REALTORS
INDIA PRIVATE LIMITED (“the company”), and its subsidiary (the Company and its subsidiary together
referred to as "the Group") which comprise the Consolidated Balance Sheet as at 31" March 2024, and
the Consolidated Statement of Profit and Loss (including Other Comprehensive Income) for the year
then ended, Consolidated statement of changes in equity and Consolidated statement of cash flows for
the year then ended, and notes to the Consolidated financial statements, including material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India,

e of the state of affairs of the Company as at 31 March 2024, and
e its Profit and Other Comprehensive Income, Changes in Equity and
e its Cash Flows for the year ended on that date.

Basis of Opinion

We conducted our Audit of the Financial Statements in accordance with the Standards on Auditing
("SA’s") specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Management’s and Board of Director’s Responsibility for the Consolidated Financial Statements

The Company’s Boarc of Directors is responsible for the matters in section 134(5) of the Act with respect
to the preparation of these Consolidated Financial Statements that give a true and fair view of the

Head Office : Second Office :
19, Third Floor, K. K. Business Center, 112A, First Floor, 19, Surya Kiran Bu
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principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue as an
auditor’s report that includes the auditor’s opinion. Reasonable assurance is a high level of assurance,
but it is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future




Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them 41 all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other Legal and Regulatory Requirements

1. The Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, is not applicable to the consolidated

financial Statement of the company.

2. Asrequired by section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

f)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
In our opinion proper books of account as required by law have been kept by the Company.
The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.
In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.
On the basis of written representations received from the directors as on 31 March, 2024, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2024,
from being appointed as a director in terms of Section 164(2) of the Act.
With respect to adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of to such controls refer to our separate report in
“ANNEXURE A”.
With respect to the other matters to be included in accordance with the requirement of section
197(16) of the Act, as amended, in our opinion and to the best of our information and according
to the explanation given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act.
With respect to the other matters included in the Auditor's Report and to our best of our
information and according to the explanations given to us:
I.  The Company does not have any pending litigations which would impact its financial
position.
II.  The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.
lll.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.
IV.  The management has represented-




a. that, to the best of its knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities (“intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

- Directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company, or

« Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. that, to the best of its knowledge and belief, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall:

« Directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party, or

- Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub- clause (d) (i) and (d) (ii) contain any material
misstatement.

V. No dividend was declared or paid during the year by the Company. Hence,
compliance with Section 123 of the Act is not required.

VI, Based on our examination which included test checks, the Company, in respect of
financial year commencing on 01 April 2023, has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all relevant
transactions recorded in the software, except that, audit trail feature was not
enabled for the period 01 April 2023 to 03 April 2023, as described in note 35 to the
Consolidated financial statements. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with where such
feature is enabled.

FOR RAIJ GIRIKSHIT & ASSOCIATES

Place: Delhi (GAURAV GOYAL)
Dated:ll'ﬂ}’ZOZH PARTNER
M. No.-518698

UDIN: L4SIS69F Bk AKDP3I 20T
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“Annexure A” to the Independent Auditor’s Report of even date on the
Consolidated Financial Statements of M/s PRATEEK REALTORS INDIA PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of M/s PRATEEK REALTORS
INDIA PRIVATE LIMITED (“the Company”) and its associate (the Company and its associate together
referred to as "the Group") as of March 31, 2024 in conjunction with my audit of the Consolidated
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance 168 Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Consolidated Financial Statements, whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide-a basis for our audit
opinion on the Company's internal financial controls system over financial repo
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Consolidated
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Consolidated Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

FOR RAJ GIRIKSHIT & ASSOCIATES

Place: Delhi
Dated: [2-07)-201Y PARTNER
M. No.-518698

UDIN: 24S 18698 BRAKDP 320}



PRATEEK REALTORS INDIA PRIVATE LIMITED

CIN:U70101DL2009PTC197028

101-102, Himalaya Palace, 65 Vijay Block, Laxmi Nagar, G Block Shakarpur Delhi-110092
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2024

(% in Lakhs)
Particulars N::' As at 315t March, 2024 | As at 31st March, 2023 |  As at 1st April, 2022
l. ASSETS
(1)|Non - current assets
(a) Property,Plant and Equipment 2 126.39 512.56 1,820.43
(b) Goodwill 3 21.33 21.33 21.33
(c) Investment Property 4 390.75 390.75 390.75
(d) Financial assets
(i) Investments - -
(i} Security Deposits 5 56.93 130.61 128.61
(e) Deterred tax assets (net) 6 15,614.48 11,931.35 7,846.36
(f) Other non - current assets 7 - - -
(2)|Current assets
(a) Inventories 8 102,587.02 107,026.96 108,610.71
(b) Financial assets
(i) Trade receivables 9 3,355,93 9,888.24 10,939.09
(i) Cash and cash equivalents 10 8,216.21 328.97 793.97
(iii} Loans 11 12,466.79 9,824.53 9,917.92
(iv] Others 12 2,893.99 2,894.53 2,892.49
(c) Other current assets 13 1,732.20 1,571.55 1,756.98
Total Assets 147,462.01 144,521.39 145,118.63
Il.  |EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 14 321.55 321.55 321.55
(b) Other equity 15 (31,559.17) (20,312.23) (8,242.96)
Liabilities
(2)|Non - current liabilities
(a) Financial liabilities
(i) Long Term Borrowings 16 126,629.23 103,237.91 74,262.06
(i) Other Financial Liabilities 3 = =
(3)|Current liabilities
(a) Financial liabilities
(i) Short Term Borrowings 17 13,498.76 20,736.98 8,138.30
(i) Trade payables 18
a) Total outstanding dues ot micro enterprises
and small enterprises 27.77 53.10 31.75
b) Total outstanding dues of creditors others than micro
enterprises and small enterprises 2,351.82 3,379.54 4,440.60
(iii) Other financial liabilities 19 16,112.04 15,311.45 56,260.68
(b} Provisions 20 3.05 - 3.68
(c) Other current liabilities 21 20,076.96 21,793.08 9,902.98
Total Equity and Liabilities 147,462.01 144,521.39 145,118.63

Significant accounting policies and estimates and

statements.

the accompanying notes 1 to 37 are an integral part of the financial

As per our report of even date attached.

Chartered Accguntants
FRN. 022280

(CA. Gaurav
M. No. 518698
Partner

Place: Delhi
Date: [ 2 —0%-201Y

UDIN: 21451 869 § BkAKk DP 310Y

Prashant Kumar Tiwari

For and on behalf of the Board of Directors of

Prateek Realtors India Private Limited

7

Director
DIN:00024438

)

Prateek Tiwari
Director
DIN:02847113




PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL2009PTC197028

101-102, Himalaya Palace, 65 Vijay Block, Laxmi Nagar, G Block Shakarpur Delhi-110092
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(X in Lakhs)
——— Note Year ended Year ended
i
No. | 3ist March, 2024 | 31st March, 2023
. |Revenue from operations 22 16,843.04 2,985.18
Il. |Other income 23 83.77 525.70
1. |Total Income ( I+11) 16,926.81 3,510.87
IV. |Expenses:
Project Expenses 24 5,611.37 5,791.98
Changes in inventories of finished goods, by-products and work in 25
progress 4,438.95 1,583.74
Employee benefits expense 26 601.88 678.76
Finance costs 27 19,223.53 10,974.96
Depreciation and amortization expense 2 55.39 344.53
Other expenses 28 1,702.89 291.51
Total expenses (IV) 31,635.01 19,665.49
V. [Profit before tax ( HI-IV) (14,708.20) (16,154.62)
VI. |Tax expense ;
Current tax = =
Deferred tax (3,683.13) (4,084.98)
Income tax relating to earlier years 10.39 =
(3,672.74) (4,084.98)
Vil |Profit for the year (11,035.46) (12,069.64)
Vil |Other comprehensive income
(i) Items that will not be reclassified to profit or loss - -
{ii) Income tax relating to items that will not be
reclassified to profit or lass - -
Total other comprehensive income, net of tax B =
IX. |Total comprehensive income for the year (11,035.46) (12,069.64)
X. [Earnings per equity share (Nominal value per share Rs. 10/-) 29
- Basic  (Rs.) (343.20) (375.36)
- Diluted (Rs.) (343.20) (375.36)
Significant accounting policies and estimates and
the accompanying notes 1 to 37 are an integral part of the financial
statements.

As per our report of even date attached.

Chartered Accpuntants
FRN. 022280

(CA. Gaurav él]
M. No. 518698
Partner

oy
40”7
Y

Place: Delhi
Date: |2 - 0} -720LY
UDIN: 24 < 18648 Bk ADP32.0F

For and on behalf of the Board of Directors of
Prateek Realtors India Private Limited

v

Director
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Director
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PRATEEK REALTORS INDIA PRIVATE LIMITED

CIN:U70101DL2009PTC197028

101-102, Himalaya Palace, 65 Vijay Block, Laxmi Nagar, G Block Shakarpur Delhi-110092
Consolidated Cash Flow Statement for the year ended as on 31 March 2024

(X in Lakhs)
Particulars ey ASpaatatiec As at 31st March, 2023
No. 2024
( A ) |Cash Flow from Operating Activities
Net profit as per the Statement of Profit & Loss before Tax (14,708.20) (16,154.62)
Adjustment for:-
Interest Income (2.64) (6.16)
Rent Income (52.74) (68.74)
Amount Written off 833.30 -
Provisions (other) 3.05 (3.31)
Depreciation 55.39 344.53
Profit/Loss on Sale of asset 80.82 (450.27)
Expenses related with financing activities 19,223.53 10,974.96
Other Non cash items (221.87) -
Operating Profit Before Working Capital Changes 5,210.64 (5,363.60)
Adjustment for Current Assets & Liabilities
(Increase)/Decrease in trade receivable 5,782.31 1,050.85
(Increase)/Decrease in stock in trade 4,439.95 1,583.74
(Increase)/Decrease in other Current assets & non current assets (160.65) 185.43
(Increase)/Decrease in other Current & non current Financial assets (2.08) (4.05)
Increase/(Decrease) in Other current liabilities & Non Current liabilities (1,716.12) 11,890.10
Increase/(Decrease) in Other current & Non Current Financial liabilities 800.59 (40,949.23)
Increase/(Decrease) in trade payable (1,053.05) (1,039.71)
8,083.94 (27,282.87)
_ Cash Generated from (utilized in) Operating activities (A) 13,294.59 (32,646.48)
(B) |Cash flow from Investment Activities
Rental Income 52.74 68.74
Interest Income 2.64 6.16
Short term loans & advances (Given)/Received (2,642.26) 93.39
Long term loans & advances (Given)/ Received - -
Sale of fixed assets 252.25 1,417.68
Purchase of fixed assets - (2.28) (4.07)
Cash generated from (utilised in) Investing activities (B) (2,336.92) 1,581.90
(C) |Cash flow from Financing Activities
Proceeds/(Repayment) of Short term borrowings (7,238.22) 12,598.97
(Repayment)/Proceeds from Long term borrowings 23,391.32 28,975.85
Interest & other finance expenses paid (19,223.53) (10,974.96)
Cash generated from (utilised in) Financing activities (C) (3,070.43) 30,600.86
J_Effecl Foreign Exchange fluctuation - -
Net Increase (Decrease) in Cash and cash equivalents ( A+B+C) 7,887.23 (463.72)
o Opening Cash & Cash Equivalents 328.97 792.70
Closing Cash & Cash Equivalents 8,216.21 328.97

For Raj Girikshity& Associates
Chartered Accpuntants
FRN. 02228

(CA. Gaurav G
M. No. 518698
Partner

Place: Delhi
Date: |2.-0%} -0 2Y

UON:2YS 1869 0Bk Ak D A3 20 3

For and on behalf of the Board of Directors of
Prateek Realtors India Private Lim

Prashant I(upmkw{ri

Director
DIN:00024438

v

Prateek Tiwari
Director
DIN:02847113




a. Equity Share Capital

PRATEEK REALTORS INDIA PRIVATE LIMITED

CIN:U70101DL2009PTC 197028

101-102, Himalaya Palace, 65 Vijay Block, Laxmi Nagar, G Block Shakarpur Delhi-110082

Statement of Changes in Equity For the FY 23-24

Particulars 31 March 2024 31 March 2023
No's in Hundreds Z in Lakhs No's in Hundreds ¥ in Lakhs
Issued and subscribed capital (Equity shares of #
10/each)
As per lalest Balance sheel 32,155 00 321.55 32,155.00 321.55
Issuse of share % = = = =
|E§ui§ share at the end of the year 32,155.00 321.55 32,155.00 321,55
Paid up capital (Equity shares of ¥ 10/each)
As per lales! Balance sheel 32,155.00 321.55 32,155.00 321.55
of share capital - - 5 =
|Equity share at the end of the year 32,155.00 321.55 32,155.00 321.55
b. Other Equity (¥ in Lakhs)
Particulars Share application |Equity component of Reserve and Surplus Debt Equity Effectiv |[Revaluation |Forex Other Total
money pending compound financial |Capital |Securities |Other [Retained instruments| Instruments e Surplus Gain/ |items of
allotment instruments Reserv |Premium |Reserve [Earnings through | through OCl | portion Loss on| OCI
2] Reserve S OcCl of Cash fareign
Opening Balance as on 1 April 2022 3.880.73 (12,123.69) (8,242.96)
Profit / loss for the year (12,069 .26) - - (12,069.26)
ocl . = p
Total Comgp income (loss) for the year (12,069.26) (12,069 26)
Adju -
Dividend Paid - = - = =
Closing Batance as on 31 March 2023 (24,192 95] - (20312
(Z in Lakhs)
Particulars Share application |Equity component of Reserve and Surplus Debt Equity Effectiv |[Revaluation |Forex Other Total
money pending compound financial |Capital [Securities |[Other |Retained instruments| Instruments e Surplus Gain/ |items of
allotment instruments Reserv |Premium |Reserve |Earnings through | through OCI | portion Loss on| OCI
e Reserve s (o]]] of Cash foreign
ing Balance as on 1 Apnil 2023 - 3.880.73] (24,192.95) - - - (20,312 23) |
Profit / loss for the year (11,035 46) % - - (11.035.46)
oct - - (211.49) - (211.49)
Total Comprehensive income (loss) for the year (11,246.95) (11,246.95)
Adjustiments -
Dividend Paid - - - - -
- - - (35439.90)| 5 AT EE017)]

Clos'nuﬁﬁanceasonhw 3
i

Place: Delhi
Date: (3 -CF-T0M

uoin: 24 1898 BkAkDP3LO7

For and on behalf of the Board of Directors of
Prateek Realtors India Private Limited

)

Prashant Kumar Tiwari Prateek Tiwari
Director Director
DIN 000244?’./' > 02847113
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PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL2009PTC197028

Notes Forming part of Consolidated Financial Statements

CORPORATE INFORMATION

Prateek Realtors India Private Limited ("the company") having CIN-U70101DL2009PTC197028 is a
private limited company domiciled in India, incorporated under the provisions of Companies Act,
1956. The registered office of the company is situated at Plot No. 101-102, Himalaya Palace, €5, Vijay
Block, Laxmi Nagar, G Block, Shakarpur, Delhi-110092.

The company is engaged in the business of constructing residential houses, commercial buildings, flats
and factory sheds and buildings. The ongoing project of the company is “Prateek Grand City” in
Siddhartha Vihar, Ghaziabad.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1.1 General Information and Statement of Compliance with IND AS

These consolidated financial statements (‘financial statements’) of the company have been prepared
in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified
by Ministry of Corporate Affairs (‘MCA’) under Section 133 of the Companies Act, 2013 (‘the Act’) read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant
provisions of the Act. The Company has uniformly applied the accounting policies during the periods
presented.

These financial statements for the year ended 31 March 2024 are the first financial statements which
the company has prepared in accordance with Ind AS. For all periods up to and including the year
ended 31 March 2023, the Company had prepared its financial statements in accordance with
accounting standards notified under Section 133 of the Act, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Previous GAAP), which have been adjusted for the differences
in the accounting principles adopted by the Company on transition to Ind AS. For the purpose
of comparatives, financial statements for the year ended 31 March 2023 and opening balance sheet
as at 1 April 2022 are also prepared as per Ind AS.

The financial statements for the year ended 31 March 2024 were authorized and approved for issue
by the Board of Directors on 12/07/2024.

1.2 Basis of preparation

The financial statements have been prepared on accrual basis in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and the
provisions of the Companies Act, 2013.

The financial statements have been prepared on a historical cost basis, except for certain financial
assets and liabilities which have been measured at fair value (refer accounting policy regarding
financial instruments).

The financial statements are presented in Indian Rupees (“X”) and all amounts are rounded to the
nearest Lakhs, except as stated otherwise.




PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL200SPTC197028

1.3 Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions, These estimates, judgments and assumptions effect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Accounting estimates could change from period to period.
Actual results may differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

1.4 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

¢ (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

¢ Itis expected to be settled in normal operating cycle

s |tis held primarily for the purpose of trading

* |tis due to be settled within twelve months after the reporting period, or

¢ There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The normal operating cycle in respect of real estate operations of the company is the time between
the acquisition of land/ development rights for a real estate project and its realisation into cash and
cash equivalents by way of sale of developed units. Accordingly, project related assets and liabilities
have been classified into current and non-current based on operating cycle of the respective projects.
All other assets and liabilities have been classified into current and non-current based on a period of
twelve months,

1.5 Property, Plant and Equipment

Freehold land and capital work-in-progress is carried at cost, including transaction costs and borrowing
costs. All other items of property, plant and equipment are stated at cost less accumulated
depreciation and accumulated impairment loss, if any.

The cost of an item of property, plant and equipment comprises of its purchase price, any costs directly
attributable to its acquisition and an initial estimate of the costs of dismantling and removing the item
and restoring the site on which it is located, the obligation for which the company incurs when the
item is amount or recognised as a separate asset, as appropriate, only when it is probable that future
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economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Depreciation on property, plant and equipment is calculated using the straight-line method to allocate
their cost, net of their residual values, over their estimated useful lives. The useful lives estimated for
the major classes of property, plant and equipment are shown in Note-2(v).

The useful lives have been determined based on technical evaluation done by the management, which
in few cases are different than the lives as specified by Schedule Il to the Companies Act, 2013. The
residual values are not more than 5% of the original cost of the asset. The asset’s residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset is included in the statement of profit and loss when the
asset is derecognised.

Physical verification of Property, Plant and Equipment is carried out in a phased manner. Certain Plant
and Machinery including Shuttering and Scaffoldings is verified on completion of a Project due to
nature of such assets.

1.6 Investment Properties

Investment properties are measured initially at cost, including transaction costs and borrowing costs,
wherever applicable. Subsequent to initial recognition, investment properties are stated at cost less
accumulated depreciation and accumulated impairment loss, if any. Subsequent expenditure is
capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

The building component of the investment properties are depreciated using the straight-line method
over 60 years from the date of original purchase, being their useful life as estimated by the
management. The estimated useful life of the building is same as that prescribed in Schedule Il to the
Companies Act, 2013.

The company discloses the fair value of investment properties as at the end of the year, which is
determined by registered accredited independent valuers. Investment properties are derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of investment properties are included in profit and loss in the period of
de-recognition.

1.7 Inventories
Inventory comprises raw materials, property held for development, properties under development
and property held for sale.
¢ Raw Materials used for the construction activity of the company are valued at the lower of
cost and net realizable value with the cost being determined on a ‘First In First Out’ basis.
*  Work in Progress & Finished goods: Cost of Raw Material Consumed plus appropriate share
of overheads.
* Properties Held for Development represent land acquired for future development and
construction, and is stated at cost including the cost of land, the related costs of acquisition,
borrowing cost and other costs incurred to get the properties ready for their intended use.
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* Properties under Development represent various projects which are in process presently.
Cost includes cost of land; construction related overhead expenditure and borrowing costs
and other costs incurred till reported date in proportion of % of completed unsold area out
of % of total completed area.

* Properties held for Sale represent finished properties and land acquired for the purpose of
future sale and not for development. Properties held for sale are stated at the lower of cost
and net realizable value. Cost includes cost of land; construction related overhead
expenditure and borrowing costs and other costs incurred during the period of development.
Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and costs required to make the sale.

1.8 Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits maturing within twelve months from the date of balance sheet, which are subject to an
insignificant risk of changes in value. Bank overdrafts are shown under borrowings in the balance
sheet.

Other Bank Balances includes Balances with Bank to the extent secured against the borrowings and
Balances in Bank Accounts designated as RERA Account wherein 70% of amount collected from
allottees is deposited.

1.9 Financial Instruments

A. Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognised in the company’s statement of financial position
when the company becomes a party to the contractual provisions of the instrument. The company
determines the classification of its financial assets and liabilities at initial recognition. All financial
assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

B.1. Financial assets — Subsequent measurement
The Subsequent measurement of financial assets depends on their classification which is as follows:

a. Financial assets at fair value through profit or loss
Financial assets at fair value through profit and loss include financial assets held for sale in the near
term and those designated upon initial recognition at fair value through profit or loss.

b. Financial assets measured at amortised cost

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. Trade receivables do not carry any interest and are stated at their
nominal value as reduced by appropriate allowance for estimated irrecoverable amounts based on
the ageing of the receivables balance and historical experience. Additionally, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively. Individual
trade receivables are written off when management deems them not to be collectible.

c. Financial assets at fair value through OCI

All equity investments, except investments in subsidiaries, joint ventures and associates, falling within
the scope of Ind AS 109, are measured at fair value through Other Comprehensive Income (OCl). The
company makes an irrevocable election on an instrument by instrument basis to present in other
comprehensive income subsequent changes in the fair value. The classification is made on initial
recognition and is irrevocable.
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PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL2009PTC197028

If the company decides to designate an equity instrument at fair value through OCI, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCI.

B.2. Financial assets —Derecognition

The company derecognises a financial asset when the contractual rights to the cash flows from the
assets expire or it transfers the financial asset and substantially all the risks and rewards of ownership
of the asset.

Upon de recognition of equity instruments designated at fair value through OCI, the associated fair
value changes of that equity instrument is transferred from OCI to Retained Earnings.

C. Investment in subsidiaries, joint ventures and associates
Investments made by the company in subsidiaries, joint ventures and associates are measured at cost
in the separate financial statements of the company.

D.1. Financial liabilities —Subsequent measurement
The Subsequent measurement of financial liabilities depends on their classification which is as follows:

a. Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading, if any.

b. Financial liabilities measured at amortised cost

Interest bearing loans and borrowings including debentures issued by the company are subsequently
measured at amortised cost using the effective interest rate method (EIR). Amortised cost is calculated
by taking into account any discount or premium on acquisition and fee or costs that are integral part
of the EIR. The EIR amortised is included in finance costs in the statement of profit and loss.

D.2. Financial liabilities ~Derecognition
Afinancial liability is derecognised when the obligation under the liability is discharged or expires.

E. Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position, if and only if, there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, or to realise the assets and settle the
liabilities simultaneously.

F. Fair value measurement

The company measures certain financial instruments at fair value at each reporting date. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on
presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the assets or liability or

* In the absence of a principal market, in the most advantageous market for the asset or liahility.

The principal or the most advantageous market must be accessible to the company.

The company uses valuation technique that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.




PRATEEK REALTORS INDIA PRIVATE LIMITED
CIN:U70101DL2009PTC197028

1.10 EWS/LIG units

In terms of the building bye-laws of various states in which the company operates, it is required to
develop certain units for Economically Weaker Section (EWS) and Lower Income Group (LIG) people
along with the development of the main group housing project. EWS/LIG units in the balance sheet
comprise of amounts deployed by the company towards land, development and/or purchase of
EWS/LIG units, as reduced by amounts received from the allottees and unrealised cost from such units.

1.11 Revenue Recognition

Revenue is recognised upon transfer of control of promised product or services to customer in an
amount that reflects the consideration the company expects to receive in exchange for those product
or service, regardless of when the payment is received. Revenue is measured at the Transaction price,
excluding amounts collected on behalf of the third parties.

The specific recognition criteria for the various types of the company’s activities are described below:

a) Real estate projects
In accordance with the principles of Ind AS 115, revenue in respect of real estate project is recognised
on satisfaction of Performance Obligation at a point in time by transferring a promised good or
services (i.e. an asset) to a customer and the customer obtains control of that asset.

To determine the point in time at which a customer obtains control of a promised asset and the entity
satisfies a performance obligation; the company considers following indicators of the transfer of
control to customers:

(a) the company has a present right to payment for the asset;

(b) the company has transferred to the buyer the significant risks and rewards of ownership of the
real estate;

(c) the company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the real estate sold;

(d) the amount of revenue can be measured reliably;

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably;

(f) the customer has accepted the asset.

The satisfaction of performance obligation and the control thereof is transferred from the company
to the buyer upon earlier of the unit possession or its registration.

b) Interest income
Interest income from debt instruments (including Fixed Deposits) is recognised using the effective
interest rate method.

The effective interest rate is that rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to the gross carrying amount of a financial asset. While
calculating the effective interest rate, the company estimates the expected cash flows by considering
all the contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses.

c) Rental Income
Rental income arising from operating leases on investment properties is accounted for on a straight-
line basis over the lease term.

d) Delayed payment charges
Delayed payment charges claimed to expedite recoveries are accounted for on realisation.
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e) Other Income
Other Income is accounted for on accrual basis except, where the receipt of income is uncertain.

1.12 Borrowing Cost

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its
intended use or sale. A qualifying asset is one that necessarily takes substantial period of time to get
ready for its intended use. All other borrowing costs are charged to the statement of profit and loss
as incurred.

1.13 Taxes

Current Tax
The current tax expense for the period is determined as the amount of tax payable in respect of
taxable income for the period, based on the applicable income tax rates.

Current tax relating to items recognised in other comprehensive income or equity is recognised in
other comprehensive income or equity, respectively

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets
are recognised for all deductible temporary differences and, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, the carry forward
of unused tax credits and unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted at the reporting date.

Deferred tax relating to items recognised in other comprehensive income or equity is recognised in
other comprehensive income or equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities.

1.14 Exceptional items

Exceptional items refer to items of income or expense within statement of profit and loss from
ordinary activities which are non-recurring and are of such size, nature or incidence that their separate
disclosure is considered necessary to explain the performance of the company

1.15 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.
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1.16 Earnings per share

The Basic earnings per share (EPS) is calculated by dividing the net profit or loss for the year
attributable to the equity shareholders by the weighted average number of equity shares outstanding
during the year.

For the purpose of calculating Diluted earnings per share, the net profit or loss for the year attributable
to the equity shareholders and the weighted average number of equity shares outstanding during the
year are adjusted for the effects of all dilutive potential equity shares.

1.17 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized only when there is a present obligation, as a result of past events
and when a reliable estimate of the amount of obligation can be made at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time value of money is
material.

Contingent liability is disclosed for:

Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are neither recognized nor disclosed except when realisation of income is virtually
certain, related asset is disclosed.

——— e
T T
\\\j = F"-\‘:\.
\ - - \
& ) Wy
4 e\
>/ \ =R
£ e ) O !_1
| 6 =y
o / i
\ rg 3
v / .?/}'
v s /
) 3




PRATEEK REALTORS INDIA PRIVATE LIMITED
Notes Forming part of Consolidated Financial Statements (Contd.)

Note No. 2 : PROPERTY, PLANT AND EQUIPMENT (X in Lakhs)
Particulars Furniture and Vehicles Office Plant & Computers Sub Total (A) | Right of use of Sub Total (B) Total (A+B)
Fixtures Equipments Machineries assets
Gross carrying amount
Balance as at 1 April 2022 34.89 1,278.30 58.55 5,763.56 63.83 7,199.13 - - 7,199.13
Additions = = 0.23 - 3.84 4.07 - + 4.07
Disposals/adjustments - - - 4,525.71 - 4,525.71 - - 4,525.71
Balance as at 31 March 2023 34.89 1,278.30 58.77 1,237.85 67.67 2,677.49 - - 2,677.49
Additions - - 0.43 - 185 2.28 - - 2.28
Disposals/adjustments - 63.73 5.50 1,225.12 - 1,294.36 - - 1,294.36
Balance as at 31 March 2024 34.89 1,214.56 53.70 12.73 69.52 1,385.41 - - 1,385.41
Accumulated depreciation
Balance as at 1 April 2022* 29.63 1,054.94 53.93 4,181.48 58.72 5,378.70 - - 5,378.70
Charge for the year 1.22 6408 1.09 276.18 1.97 344.53 - - 344.53
Reversal on disposal/ adjustments 3,558.31 3,558.31 - : 3,558.31
Balance as at 31 March 2023 30.85 1,119.02 55.02 899.35 60.68 2,164.93 - - 2,164.93
Charge for the year 0.89 4292 0.74 7.63 32 55.39 - - 55.39
Reversal on disposal/ adjustments 60.55 523 895.52 961.29 - - 961.29
Balance as at 31 March 2024 31.74 1,101.39 50.53 11.47 63.90 1,259.02 - - 1,259.02
Net block carrying amount
Balance as at 1 April 2022* 5.26 223.36 4.62 1,582.08 5.11 1,820.43 - - 1,820.43
Balance as at 31 March 2023 4.05 159.28 3.75 338.50 6.99 512.56 - - 512.56
Balance as at 31 March 2024 3.15 113.17 3.17 1.26 5.63 126.39 - - 126.39

Notes:
(i) Ind AS 101 Exemption : The Company has availed the exemption available under Ind AS 101, where the carrying value of property, plant and equipment as at 01 April 2022 has been carried
forward at the amount as determined under the previous GAAP. The deemed cost as at 01 April 2022 is the gross carrying amount less accumulated depriciation as on that date.

(ii) Property, plant and equipment are stated at cost comprising of purchase price and any initial directly attributable cost of bringing the asset to its working condition for its intended use, less
accumulated depreciation (other than freehold land) and impairment loss, if any.

(iii) Depreciation is provided for property, plant and equipment as prescribed in Schedule Il of the Companies Act, 2013.

(iv) The estimated useful lives and residual values are reviewed at the end of each reporting period, with the effect of any change in estimate accounted for on a prospective basis.




PRATEEK REALTORS INDIA PRIVATE LIMITED
Notes Forming part of Consolidated Financial Statements (Contd.)
(v) The estimated useful lives are as mentioned below:

Type of asset Useful lives*
(yrs)
Plant and Machinery 10-25
Furniture and Fixtures 8-10
Vehicles 8-10
Office Equipments 5-10
Computers 3
* The Company believes that the technically evaluated useful lives, different from Schedule Il of the Companies Act, 2013, best represent the period over which these assets are expected to be
used.

(vi) Property, plant and equipment with finite life are evaluated for recoverability whenever there is any indication that their carrying amounts may not be recoverable. If any such indication exists,
the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

(vii) If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its recoverable amount. An impairment
loss is recognised in the statement of profit and loss.




Note No:3

PRATEEK REALTORS INDIA PRIVATE LIMITED
Notes Forming part of Consolidated Financial Statements

(% in Lakhs)

Goodwill

Particulars

As at March 31,2024

As at March 31,2023

As at April 01,2022

Gross Carrying Amount
Add: Additions

Less: Impairment

Less: Disposals

21.33

2133

21.33

Net Carrying Amount

21.33

21.33

21.33

*The Company has acquired 15,000 equity shores @ Rs. 10 each of JDAR Builder and Developers Private Limited on 23/11/2013, which represents 100.00% of the total share capital by investing Rs. 22.50 lakh
ot the dote of acquisition consequent to which JDR Builder and Developer Private Limited has became a wholly owned subsidiary of the Company.

Note No : 4

(% In Lakhs)

Investment in Property

Investment Property

Particulars

Land Buildi

Investment Property under construction

Total

Gross Carrying Amount

As at April 01,2022

Acquisition during the Year

Expenses Capitalised During th Year

Disposals

Assets classified as held for sale out of Investment Property
Other Adjustments

As at March 31,2023

Acquisition during the Year

Expenses Capitalised During th Year

Disposals

Assets classified as held for sale out of Investment Property
Other Adjustments

As at March 31,2024

Accumulated Depreciation

As at April 01,2022

Acquisition during the Year

Expenses Capitalised During th Year

Disposals

Assets classified as held for sale out of Investment Property
Other Adjustments

As at March 31,2023

Acquisition during the Year

Expenses Capitalised During th Year

Disposals

Assets classified as held for sale out of Investment Property
Other Adjustments

As at March 31,2024

Net Carrying Amount as on April 01, 2022
Net Carrying Amount as on March 31, 2023
Net Carrying Amount as on March 31, 2024

390.75
390.75
390.75

390.75
350.75
390.75

Properties

Land Buildin;

*Following Properties constitut

Property in Prateek Laurel
Property in Prateek Wisteria
Land at IP Greens

1.66
209.83
179.26

390.75

*since value of Land & Ewiiding in Prateek Laurel & Proteek Wisteria cannot be segregated into Lond & Bullding hence the whole Property is treated as Land & no decpreciation hos been charged.

Note No : 5

Security Deposits - Non current
{Unsecured, considered good)

(% in Lakhs)

Particulars

As at 31st March, 2024

As at 31st March, 2023

As at 01st April, 2022

Security Deposits

56.93

56.93

130.61

128,61

128.61

56.93

128.61




PRATEEK REALTORS INDIA PRIVATE LIMITED
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Note No: 6
Deferred tax assets/liability (net) (% in Lakhs)
Particulars As at 31st March, 2024 As at 315t March, 2023 As at 01st April, 2022
|Deferred tax assets on account of :
Property, plant and equipment and intangible assets 142.48 135.83 211.06
Losses being carried forward 15,319.60 11,586.43 7.635.30
Effect of change in Accounting Pelicy for Revenue Recognition 152.3% 209.09 .
15,614.48 11,631.35 7,B46.36
15,614.48 11,931.35 7,845.36
6.1 Movement in deferred tax assets and labilities for the year ended 31 March 2024 :- (% in Lakhs)
Particulars As at income tax Income tax As at
|expense) / creait
1 April 2023 (expense) / credit P 31 March 2024
mlw In m comprehensive
or loss Income
Deferred tax assets on account of ;
Praperty, plant and equipment and intangible assats 13583 5.65 14248
Carry Forward of Losses 11,586.43 3,733.18 15,319.60
Change in Revenue due to change in Accounting Policy for Revenue Recognition 205.09 - 56.60 - 152.39
Sub total (A) 11,931.35 3,683.13 - 15,614.48
Deferred tax liabilities on account of :
Right of use assets and |ease liabilities - - 5 -
Sub total (B) - E - .
Deferred tax assets (net) (A+8) 11,931.35 3,683.13 15,614.48
6.2 Movement in deferred tax assets and liabilities for the year ended 31 March 2023 :- {% in Lakhs)
Particulars As at Income tax Income tax Asat
" 1 P )/ credin
1 April 2022 (exp ) / eredit Rt et 31 March 2023
recognized in profit e
or loss income
Deferred tax assets on account of :
Property, plant and equipment and intangible assets 21106 - 75.23 - 135,83
Carry Forward of Losses 7,635.30 3,551.13 11,586.43
Change in Revenue due to change in Accounting Policy for Revenue Recognition - 209.09 209.08
Sub total (&) 7.846.36 4,084.98 11,931.35
Deferred tax liabilities on account of
Right of use as3e1s and lease liabllities - - . -
Sub total |8) - -
Deferred tax assets (net) (A+B) 7,846.36 4,084.98 - 11,931.35
6.3 Movement in deferred tax assets and liabilities for the year ended 31 March 2022 -
(% in Lakhs)
Particulars As at
01 April 2022
Deferred tax assets on account of :
Property, plant and equipment and intangible assets 211.06
Carry Forward of Losses 7,635.30
Change in Revenue due to change in Accounting Policy for Revenue Recognition e
Sub total (a) 7.846.36
Deferred tax liabilities on account of :
Right of use assets and lease liabilities -
Sub totai (B) -
Deferred tax assets (net) (A+B) 7,845.36
MNote No: 7
Other non-current assets = in Lakhs)
|Particulars As at 31st !\lla:-rhI 2024 As at 31st March, 2023 As at iu_?_t April, 202_2
Advance gther than capital advance
Income Tas refundable -
Mote No : 8
Inventories (% in Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023 As at D1st April, 2022
Raw materiais = P =
Raw materials in transit -
Packing materials . =
Plot of Land 12,895.42 12,49542 12,495.42
Work-in-progress 28,777.82 $3,126.06 94,709.80
Finished goods 1,313.78 102,587 02 1,405.49 107,026.96 1,405.49 108,610.71
102,587.02 107,026.96 108,610.71
(At lower af cost and net reolizable volue, unless stated otherwise), | ies Os security against borrowings.
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Note No : 9
Trade recelvables - Current (Xin Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecur nsidered good
Due from related parties - -
Due from others - 9.8_§3 24 9,888.24
- 9,888.24 -
TRADE RECEIVABLES AGEING SCHEDULE
Undisputed, considered good
- not yet due - - -
- less than 6 months 32437 84361 2,739.35
- 6 manths to 1 year 300.27 204.26 92.25
- 1 year to 2 years 392.90 2,063.57 3,550.41
- 2year to 3 years 727.79 3,284.79 3,053.24
- More than 3 years 1,610.59 3,355.93 348201 9,888.24 1,503.84 10,939.09
3,355.93 9,888.24 10,939.08
Note No : 10
Cash and cash equivalents (%in lehill
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
Balances with banks
- in current account §,208.92 31832 783.28
Cash in hand 7.29 10.65 10.68
8,216.21 328.97 793.97
8,216.21 328.97 793.97
Note No: 11
Loans (% in Lakhs)
{Particulars As at 31st March, 2024 As at 31st March, 2023 As at 31st ;" arch, 2022
Loan and advances to related parties 11,296.96 8,729.69 8,824.58
Loans and advances to Others 1,169.83 12,466.79 1,094.83 9,824.52 1,093 34 9,917.92
12,466.79 9,824.52 9,917.92
*Repayble on demand and interest free loan given to subsidiaries for working capital requirements.
Note No : 12
Other financial assets - Current (T in Lakhs)]
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
n re dered good
Advances to employees 1.50 0.09
Loans & Advances ta others 341.00 340.95 341.00
Interest Recoverable 2,551.49 2,553.49 2,551.49
2,893.99 2,894.53 2,892 .45
2,893.99 2,894.53 2,892.49
Note No: 13 [
Other current assets (% in Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023 As at 31st March, 2022
(Unsecured, considered good)
Advances to Suppliers & Contractors 247.85 140.00 378.76
Mabilization Advance Paid to Contractors 37201 611.10 640.57
GST Input Tax Credit 109.21 83.40 31.59
\at paid under protest (Net of sales tax provisions) 70.84 50.84 37.22
TDS & TCS Recewvables 579.24 370.54 275.87
Prepaid Expenses 10.39 7.33 15.25
income Tax refund 26.69 37.08 37.08
Other Current Assets 31597 271.25 340.63
1,732.20 1,571.55 1,756.98
1,732.20 1,571.55 1,756.98




PRATEEK REALTORS INDIA PRIVATE LIMITED
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Note No : 14
|Equity Share capital (R in Lakhs)
Particulars As at 31st M“d‘l 2024 As at 31st March, 2023 As at D1st April, 2022
No. of shares Amount No. of sharcsl Amount No. of shares Amount
(a) Authorised
Equity shares of par value Rs 10/- each 5,000,000 500.00 5,000,000 500.00 5,000,000 500.00
wm 500 SIUW‘DOD SD_D S‘MEDDO 500
(b) Issued, subscribed and fully paid up
Equity shares of par value Rs10/- each at the beginning of the year 3,215,500 321.55 3,215,500 121.55 3,215,500 321.55
Changes during the year - - - - - -
At the end of the year 3,215,500.00 321.55 3|215|500.DO 321.55 3|215|500.UU 321.55

[¢) Term fRights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is entitled to one vote per share. The holders of Equity Shares are entitled to receive
dividends as declared from time to time. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation
of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in progrtion to the number

of equity shares held by the shareholders.

(d) Shareholders holding more than S % of the equity shares in the Company :

Name of shareholder As at 315t March, 2024 | As at 31st March, 2023 | As at 01st April, 2022 |
No. of shares held % of haldinﬂ No. of shares held % of hu1dlnd No. of shares held % of holdlgd
Prateek Buildtech [India) Private Limited 2,993,300.00 93.00 2,993,300.00 93.00 2,993,300.00 93.00
Prashant Kumar Tiwari 222,200.00 7.00 222,200.00 7.00 222,200.00 7.00
(e) Shares hold by the promaoters at the end of the year
Name of Promoters As at 31st March, 2024
No. of shares held| % of total shares| % change during
the year
Prateek Buildtech (India) Private Limited 2,993,300 93.00 0%
Prashant Kumar Tiwari 222,200 7.00 5]
Name of Promoters As at 31st March, 2023
No. of shares held| % of total shares| % change during
the year
Prateek Bulldtech (India) Private Limited 2,993,300 93.00 0%
Prashant Kumar Tiwari 222,200 7.00 0%
Name of Promoters As at 01st April, 2022
No. of shares held] % of total shares| % change during
the year
Prateek Bulldtech {India) Private Limited 4,993,300 93.00 )
Prashant Kumar Tiwari 222,200 7.00 0%
Note No: 15
Other equity (X in Lakhs)
Particulars As at 315t March, 2024 As at 31st March, 2023 As at 01st April, 2022
(a) Securities Premium
Balance as per last account 3.880.73 3,880.73 3,880.53
3,880.73 3,880.73 3,880.73
(b) Retained earnings
Surplus in the Statement of Profit & Loss
Balance as per Last Account (24,192.95) (12,123.69) (362.48)
Add : Profitfloss as per Statement of Profit and Loss (11,035.48) (12,069.26) (11,761.21)
Other Comprehensive Income{net of tax) {211.49) = -
Amount availatle for appropriation (35,439.90) (24,192.95) (12,123.69)
Less : Apgropriations
Dividend an equity shares -
Tax on dividend = 2
Transfer to general reserve % =
Balance at the end of the year (35,439.90) (24,192.95) (12,123.69)
Total other equity Pll559.17| izu'nz.zal 8,242.96

Nature of Reserves
al  Securities Premium

Securities Premium (s used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013

b}  General Reserve

The General Reserve is used time to time for transfer of profits from surplus in Statement of Profit and Loss for appropriation purposes.
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Note No : 16
Non-Current Financial Liabili (% in Lakhs)
Particulars As at 315t March, 2024 As at 315t March, 2023 As at 01st April, 2022
Long Term Borrowings
Secured
(1) Loan Against Property from Indiabulls
HLAPLAJDD159067 201.66 303.38 422.04
[Martgage of Property Plot No H-15, Maharani Bagh New Delhi)
Repayable in 120 equal monthly instalments starting from 05.08.2013.
Rate of Interest - 18.00 % per annum (previous year : 18.00 % per annum)
HLAPLAIDO159103 979.41 1,402.00 1,730.29
(Mortgage of Property Plot No H-15, Maharani Bagh New Delhi}
Repayable in 120 equal monthly instalments starting from 05.08.2013.
Rate of Interest - 20.00 % per annum (previous year : 20.00 % per annum)
HLAPLAJDD159179 83.50 131.27 171.57
[Maortgage of Property Plot No 15, Sector-52, Noida)
Repayable in 120 equal monthly instalments starting from 05.08.2013.
Rate of Interest : 20.00 % per annum (previous year ; 20.00 % per annum)
HLAPLAJDD159204 115.90 182.12 238.15
[Mortgage of Property Plot No. B-1, Sector-30, Noida)
Repayable in 120 egual monthly instalments starting from 05.08.2013
Rate of Interest : 20.00 % per annum (previous year : 20.00 % per annum)
(All above loans are secured by personal guarantee of Mr. Prashant Kumar
Tiwari, Mrs_ Kalpana Tiwari and Mr. Prateek Tiwarl.)
(i) Bond/Debentures
19.5% Listed, redeemable, Non-convertible debentures 29,184.93 . -
Non Convertible Debentures of a face value of INR 100,000 (Indian Rupees Cne
Lakh) each of aggregating for an amount of INR 3,250,000,000 (Indian Rupees
Three Hundred and Twenty-Five Cores) redeemable by 31-08-2027 to the
debenture holders namely:
1. ISAF 11l ONSHORE FUND 2. IE INDIA SPECIAL ASSET FUND III IFSC LLP
An exclusive first ranking charge by way of mortgage of the immovabie
properties located at-
(a) Plot bearing number 04/85-01 (97,565.68 square meters) (hereinafter
referred to as the “Plot-17); and
(b} Plat bearing number 04/B5-05 (57,350.828 square meters) (hereinafter
referred to as the "Plot-27),
both situated in Siddhartha Vihar, N.H. 24, Ghatiabad, Uttar Pradesh
An exclusive first ranking charge by way of hypothecation over the movable fixed
assets, recefvables, insurance assets account assets and all other movable assets
in relation to the Prateek Grand City- project (Phase -|) named "Grand Carnesia”
and Phase-ll named " Grand Paeonia”.
Debentures are also secured by corporate guarantee by Prateek Buildtech (India)
Private Limited o secure all the obligations, and Personal guarantee by Mr
Prashant Kumar Tiwarl & Mr, Prateek Tiwari.
16.9% Senior, unlisted, redeemable, non-convertible debentures 65,926.61 67,771.77 71,185.00
Issue of 16.9% senior, unlisted, redeemable, non-convertible debentures of a
face value of (MR 10,00,000 (Indian Rupees Ten Lakh} each (“Face Value”)
aggregating up to INR B02,00,00,000/- {Indian Rupees Eight Hundred and Two
Crore) redeemabile by 31-12-2026 to be issued in 2 (two) tranches to the
Debenture Holders namely
Asia Real Estate |l India Opportunity Trust wherein Trance | means 7,200 (seven
thousand two hundred) Debentures
(a) Plot bearing number 04/85-01 (97,565.68 square meters) [hereinafter
referred to as the "Plot-1"); and
(b) Plot bearing number 04/85-05 (57,350.828 square meters) (hereinafter
referred to as the “Plot-27),
both situated in Siddhartha Vihar, N.H. 24, Ghaziabad, Uttar Pradesh
Further Tranche | consisting of 7200 (Seven Two Hundred) Debentures of a face
value of INR 10,00,000 (indian Rupees Ten Lakh) each aggregating to INK
720.00,00,000/ (Indian Rupees Seven Hundred Twenty Crores| s issued on 30th
December, 2021
Debentures are also secured by personal guarantee of Mr. Prashant Kumar
Tiwari and Mrs. Kalpana Tiwar.
(Payments due within 12 months has been transferred to short term borrowings)
(iii} Land Dues Payable to UPAVP 29,637.22 32,932.36
UPAVP Dues are secured on lease hold property at Plot No.4/ B5-05 & Piot No.
4/85-01, Siddhartha Vihar, Ghaziabad, Uttar Pradesh.
Repayment schedule has been revised by UPAVP vide letter dated 28.07 2022
According to new repayment schedule, total outstanding dues are required to be
Principal amount payable within next 12 months has been transferred to Note
No-B under the head current maturity of long term debts. (Rate of Interest-
Unsecured
FROM MAHAGUN REALESTATE PVT. LTD 500.00 500.00 500.00
Lease Liabilities
Other Financial Liabilities
Security Deposit Received 15.00 15.00
126,629.23 103,237.91 74 252.%
126,629.23 103,237.91 | 74,262.06 |
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B [ in Lakhsl|
Particulars As at 315t March, 2024 A&s at 31st March, 2023 As at 01st April, 2022
Secured/ Unsecured
Current Maturity of Long Term Debt-Secured
1l Secured Loan From Indiabull Housing Finance Limited 54030 52513 41441
fifl 19.5% Listed. L tible deb 3.250.00 . -
(i) 16.9% Senior, unlisted. tibie 1.860.00 12.731.25 2.860.00
{iv] Loan from UPAVP 193751 1,698.68 .
ivh Car Loans - - 479
868781 15,955.06 - 333520
Inter Corporate Loans
Leans from reiated parties (unsecured) 4.810.95 4.781.92 4,755.09
Lo from related parties include- 481095 4,78192 4.799.09
Frateek Infraprojects india Pvt. Ltd -As. 47,73,215.73
Prateek Buildtech India Pvt. Ltd.-Rs. 37,459.39
13.498.76 — 2073638 £.138.30 )
Mot Ng 118 —
1rade Payables - Current {8 In Lakhs)]
[Particulars Asgtdlifarch 2024 | AsatalatWMarch 3023 T AsarOniAprlani |
Total outstanding dues of micro and small
Crediton for goods-MSME 13.59
Creditors for services-MSME 14.18
- nam - 3715
Taotal iy 14 n ro enterpri i i
enterprives |
Crediton for goods S31.80 1.196.98
Creditors o services 142032 | 1.351.82 2,235.10 3,432.08 443463
—— L4202 | AR e o471 73
TRADF PAYABLES AGFING SCHEDULE{Outstanding for foliowing periods fram due
date of poyment)
Micre and small enterprises
less than L vear 847 4212 1578
- Lywar to 2 vears n - 0s3
2 yearte 3 vears . 4 2
More than 3 vears 0.53 1097 53.10 1544 3175
= 2 -
OTHERS
bess than 1 year 1.405.67 2.235.20 3.450.71
1 year 1o 2 years 40658 600,59 398.55
2 year 1o 3 years 31B.16 208,38 15043
Mare than 3 vears nan 235181 34528 337954 3anst 4,440, 60
137959 143264 447235
*[uies to Micro gnd Smel Enterprises hove been determined 1o the extent such pariies hove been identified on the basls of Information collected by the company.
181 Disclosures as required under Section 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006
"1 [Particulars Ay at | At As at
| Mo, 31 March 2024 | 31 March 2023 01 April 2022
1| The principal amount and the interest due thereon remaning unpaid (o any |
wupplker as at tne end of each accounting year }
- Principal amount due 7.97 0.04
= Interest amount dus |
il The amount of interest paid by the buyer in terms of sechion 16, along with the . *
amounts of the payment made to the supplier beyond the appointed day during
|#ach accounting year
|| The: amownt of interest due and payable for the period of delay in making |
|yt fwhich have been paid but beyond the appointed day duning the year| |
but withou! adding the interest specified undar the M D Act;
¥ | Thee amaount of interest accrued and remawming unpaid at the end of sach
accounting year
The smount of further interest remaining due and paysble even in the ¥
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disaliowance a5 2 deductible
| |expenditure under section 23
h ] - [%in Lakngl]
Particulars As at 315t March, 2024 As at 31st March, 2023 As at 01st April, 2022
a) Instatlments due but not paid-NOiDa 16.079.52 7.112.83 711283
bl [nterest sccrued but not due on borrowings 31.52 B63.03 4a0m
€l Imterest accrued and due on borrowings 7.335.59 16,609.11
d) Instaliments due but not paid-UPAVE . 32.496.03
16.112.04 1531145 36.760.58 |
16,112.04 1531145 36,260.58 |
Mate o (20
Provi — k!
Particulars As at 315t March, 2024 As at 313t March, 2023 As at 01st April, 2022
(#) Orovision for Expenset 308 368
305 3.68
3.05 368 |
swsion for Expenses include Expenses which hove ocorued out are not gevable
Note No: 21
' i [Rin Lakngi]
Particylars Aypr3lstmarch 2028 1 AsardistMarch 2023 L AsptoOlstAprilzogz |
Advance Recewed from customers 16.860.48 19.083.36 7.611.59
16,860 48 15,083.36 7611359
Statutory liabilities 1,595.83 1075.84 54351
158583 1,075.54 64351
Othver Liatalities
aj Audit Fes Payable 115 B.23
) Salary Payable 24,40 i2a.m2
) Advance Received from Debtor 59.58 116.67
d} Retention Money Lala.26 137766
&1 Other Current Liabiiities 5128 004
152066
20,076.96




PRATEEK REALTORS INDIA PRIVATE LIMITED
Notes Forming part of Consolidated Financial Statements (Contd.)

Note No: 22
Revenue From Operations (X in Lakhs)
Particulars For the Year Ended 31st | Forthe Year Ended 31st
March, 2024 March, 2023
Sale of Flats 16,071.60 2,527.00
Other Operating Revenues 771.43 458.18
16,843.04 2,985.18
Other Operating Revenue comprise of
Flat transfer charges 140.48 117.60
Car Parking - 1.50
Sale of Scrap & Wastages 37.89 136.72
Interest on delayed payment by customers 122.23 95.75
Legal Charges for Registration 235.50 87.47
Processing Fee 24.26 9.17
Late Payment Charges 1.01 3.01
Flats Cancellation Charges 6.24 6.95
Fibre charges Grand city 203.81 -
]Total 771.43 458.18
Disclosure of Revenue pursuant to Ind AS 115 'Revenue from Contract with Customers':
(X in Lakhs)
A|Reconciliation of revenue from sale of services and sale of goods from contracted price
Contracted Price 16,071.60 2,527.00
Less: rebate and discounts - -
Revenue recognised in statement of profit and loss 16,071.60 2,527.00
B|Disaggregation of Revenue
Revenue from operations
Sale of Goods
Sale of Flats 16,071.60 2,527.00
Sale of Scrap & Wastages 37.89 136.72
16,109.50 2,663.72
Sale of Services
Flat transfer charges 140.48 117.60
Car Parking - 1.50
Interest on delayed payment by customers 122.23 95.75
Flats Cancellation Charges 6.24 6.95
Legal Charges for Registration 235.50 87.47
Processing Fee 24.26 9.17
Late Payment Charges 1.01 3.01
Fibre charges Grand city 203.81 -
733.54 321.45

*The company has disaggregated the revenue from contract with customers on the basis of nature of services/goods sold.
The company believes that the disaggregation of revenue on the basis of nature of services/goods sold has no impact on the

nature, amount,timing and uncertainty of revenue and cash flows.




C|{Contract balances

—

The following table provided information about contract assets and liabilities from contract with customers:

Unbilled Revenue

(% in Lakhs)
For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Contract liabilities*
Advance from customers 16,860 19,083
16,860 19,083
Contract assets*
Trade receivable 3,356 9,888
Less: allowance for expected credit loss - -
3,356 9,888

E‘

* Contract asset is the right to consideration in exchange for goods and services transferred to the customers. Contract
liability is the entity's obligation to transfer goods and services to the customer to which entity has received consideration

from the customer in advance.

Note No: 23

|Other Income (X in Lakhs)

IPasticutars For the Year Ended 31st | For the Year Ended 31st |

March, 2024 March, 2023

Advertisement Incentive 6.11 -
Flat Holding Fee 0.89 -
Interest Income 2.64 6.16
Rental Income 52.74 68.74
Income related to forfeited and written off accounts 21.40 0.52
Amount Written off Income - -
Profit Sale of Fixed Assets - 450.27
Other non operative income - =
Total 83.77 525.70

Note No : 24

Project Expenses (X in Lakhs)

Particulars For the Year Ended 31st For the Year Ended 31st

March, 2024 March, 2023

a) Project Expenses
Cost of Material & Other Cost 4,390.82 4,188.10
Professional Charges GC 133.54 105.54
Labour Cess - 55.71
Map Approval Fees 0.63 66.69
Electricity Charges GC 236.65 225.95
Power & Fuel GC 9.82 16.83
Other Project Expenses 468.17 539.09
Advertisement Expenses 220.92 " 312.27
Watch & Wards GC 59.49 60.56
Broker's Commission GC 91.32 221.23
Total 5,611.37 5,791.98




Note No : 25

Changes in Inventory of Finished goods, Work in Porgress & Stock-in-Trade

(X in Lakhs)

Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Stock at the end of the Year: 102,587.02 107,026.96
TOTAL (A) 102,587.02 107,026.96
Less: Stock at the Beginning of the year 107,026.96 108,610.71
TOTAL(B) 107,026.96 108,610.71
TOTAL (B-A) 4,439.95 1,583.74
Note No : 26
Employee Benefit expenses (X in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Staff Cost 554.84 629.27
Contribution to provident and other funds 10.91 12.29
Staff Welfare 0.14 1.19
Director's Salary 36.00 36.00
Total 601.89 678.76
Note No : 27
Finance Costs (X in Lakhs)

Particulars

For the Year Ended 31st
March, 2024

For the Year Ended 31st
March, 2023

Interest Expense

a) Interest -Related to project 17,554.33 10,972.11
b) Others 1,667.22 2.01
Bank Charges 1.97 0.85
Total 19,223.53 10,974.96
Note No : 28
Other Expenses (X in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023 -
Annual Maintainence Charges 10.51 9.85
Amount Written Off 833.30 -
Audit Fee 1.25 1.20
Business Promotion 2593 42.06
Vehicle Running & Maintenance Expenses 11.52 12.15
Office Running Expenses 47.29 43.49
Legal & Professional Charges 85.38 17.08
ROC Expenses 0.03 0.15
Fees and Late fee on Direct Tax 7.57 13.25
Interest & late fee on Indirect Tax 36.09 18.00
Interest on late payment to MSME Vendors 5.56 -
Rent Paid 13.92 49,92
Internet Expenses 3.44 2.83
Charity Expenses 0.61 -
Electricity and Power & Fuel 38.41 41.67
Insurance Expenses 10.49 16.06
Repair and Maintenance 14.48 7.04
Prior Period Items 38.82 0.05
Website Maintenance 6.09 6.35
Diwall Expenses - 3.89
Other Expenses 1.52 6.47
Duties and taxes 413.65 -
Profit /Loss on Sale of Fixed Asses 80.82
Telephone Expenses 3.35 -
Traveling Expenses 12.85

Total

1,702.89




Note No : 28.1

Payment to Auditors {5 in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Statutory Audit 1.00 0.95
Tax Audit 0.25 0.25
1.25 1.20
Note No: 29
Earning Per Share
Particulars For the Year Ended 31st For the Year Ended 31st
March, 2024 March, 2023
Profit for the year for basic/diluted earning per share (X in Lakhs) (A) (11,035.46) (12,069.64)
Weighted-average number of equity shares outstanding during the 3,215,500 3,215,500
year for calculation of basic/diluted earning per share (B)
Nominal Value of Equity Shares (%) 10 10
Basic earnings per share (A/B) (343.20) (375.36)
Diluted earnings per share (A/B) (343.20) (375.36)

*Farning per share (EPS) is determined based on the net profit/loss attributable to the shareholders. Basic earning per share
is computed using the weighted average number of shares outstanding during the year. Diluted earning per share is
calculated using the weighted average number of common and dilutive common equivalent shares outstanding during the

year , except when the result would be anti-dilutive.

*The company has not issued any dilutive securities and therefore diluted EPS is same as basic EPS.
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30 Related Party Disclosures

30.1 List of Related Parties where Control exists and Relationships:

Sl. No. |Name of party Relationship
1 Glamour Creations Private Limited Under Same Management
2 Prashant Kumar Tiwari Director
3 Prateek Tiwari Director
4 Remika Tiwari Relative of Director
5 Prateek Infratech India Pvt Ltd Under Same Management
6 Prateek Digital Pvt Ltd.[ Formerly Known as  |Under Same Management

Innovative Homebuild Pvt Ltd)
7 JDR Builders & Developers Pvt Ltd Wholly Owned Subsidiary
8 Prateek Propbuild Ind Pvt Ltd(Pre Under Same Management
Entertainment)
9 Gromax Real Estate Pvt. Ltd. Under Same Management
10 Rapid Real Estate Pvt. Ltd. Under Same Management
11 Magitech Infradevelopers Pvt. Ltd. Under Same Management
12 Hypits Infrastructure Pvt. Ltd. Under Same Management
13 Jagdamba Quilts Pvt. Ltd. Under Same Management
14 Strongbiz Propbuild Pvt. Ltd. Under Same Management
15 Prateek Foundation Under Same Management
16 Prateek Infraprojects India Pvt Ltd Under Same Management

30.2 Transactions with related parties during the year

(X in Lakhs)

Key management personnel compensation

For the Year Ended For the Year Ended
31st March, 2024 31st March, 2023

Short term employee benefits 36.00 36.00
Post employments benefits* = -
Other long term employee benefits* - E
Total compensation 36.00 36.00 |
30.3 Transactions with related parties during the year (%X in Lakhs)

Name of party Nature of For the Year Ended For the Year Ended
transaction 31st March, 2024 31st March, 2023

Glamour Creations Private Limited Rent Expense 12.00 12.00

Prashant Kumar Tiwari Director 36.00 36.00
Remuneration

Prateek Tiwari Professional 9.00 -
Fees

Remika Tiwari Salary 4.00 12.00

Prateek Infratech India Pvt Ltd Rent Expense - 36.00

Prateek Digital Pvt Ltd. Advertisement 4.14 29.48
Expenses

[Total 65.14 125.48 |




30.4 Outstanding balances (Receivable)

(Xin Lakhs)

Name of party

For the Year Ended
31st March, 2024

For the Year Ended
31st March, 2023

Glamour Creations Private Limited 980.82 991.86
Gromax Real Estate Pvt. Ltd. 9.95 9.93
Hypits Infrastructure Pvt. Ltd. 0.59 0.56
Jagdamba Quilts India Pvt. Ltd. 221.79 221.77
Magitech Infradevelopers Pvt. Ltd. 0.09 0.08
Prateek Buildtech India Pvt Ltd 62.07 37.28
Prateek Digital Pvt Ltd. 83.55 69.48
Prateek Foundation 0.25 0.23
Prateek Infratech India Pvt Ltd 4,907.60 2,265.59
Prateek Propbuild Ind Pvt Ltd 86.23 86.21
Rapid Real Estate Pvt. Ltd. 15.44 15.43
Strongbiz Propbuild Pvt. Ltd. 13.81 116.51
Prashant Kumar Tiwari 61.00
Prateek Infratech India Pvt Ltd 304.57 304.57
Prateek Propbuild Ind Pvt Ltd 4,610.20 4,610.20
Total 11,296.96 8,790.69 |
30.5 Outstanding balances (Payable) (Xin Lakhs)
Name of Nature of transaction For the Year Ended  For the Year Ended
party 31st March, 2024 31st March, 2023
Prateek Buildtech India Pvt Ltd (37.50) (37.50)
Prateek Infraprojects India Pvt Ltd (4,773.22) (4,744.19)
Total (4,810.72) (4,781.69)|

31

Information under section 186(4) of the Companies Act, 2013
There are no investments or loan given or guarantee provided or security given by the Company other
than the those stated under Note 31 (Related Party Transactions) in these standalone financial

statements, which have been made predominantly for the purpose of business.
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fAllemannts in ¥ in Lakhs, unless otherwise stoted)

32 First time adoption of Ind AS

A Explanation of transition to Ind AS

These are the Company's first financial statements prepared in accordance with Ind AS.

The accounting policies have been applied consistently in preparing the financial statements for the year ended 31 March 2024, the comparative information
presented In these financial statements for the year ended 31 March 2023 and in the preparation of an opening Ind AS balance sheet at 1 April 2022 (the
Company’s date of transition to Ind AS). In preparing its opening Ind AS balance sheet, the Company has ad| d the P i previously in financial
statements prepared in sccordance with the accounting standards notified under Companies [Accounting Standards) Rules, 2006 (as amended) and other relevant
provisions of the Act ('Previous GAAR'|. An explanation of how the transition from previous GAAP to Ind AS has affected the Company’s financial position,
financial perfarmance and cash flaws Is set out in the following tables and notes,

1 Reconciliation of assets and liabilities presented In the balance sheet prepared as per previous GAAP and as per Ind AS as at 1 April 2022 and 31 March 2023

Particulars 31 March 2023 1 April 2022
Notes | Previous GAAP* Effects of Ind AS Previgus GAAP® Effects of Ind AS
transition to transition to
ind AS “l_ﬂ AS

(ASSETS
Non-current assets
Froperty, plant and equipment B91.82 179.26 512.56 1,999.69 179.26 1,820.43
Investment Property - {390.75) 350,75 - {390.75) 390.75

Financial assets =

Investments 2250 22.50 - 22.50 22.50

Qther bank balances - i :

Other financlal assets - (130.61) 13061 {128.61) 12861
Deferred tax assets [net) 13,755.66 (175.69) 11,931.35 7.846.36 - 7,846.36
Long-term loans and advances 18,355.38 1835658 - 18,355.49 18,355.49
(Cther non current asset 126.67 12667 - 12467 124.67

30,953.62 17,988.36 12,965.26 28,348.71 18,162.56 10,186.15 |

Current assets
Financial assets =
Trade receivables 12.582.05 2,693.81 5,888.24 10,933.09 [0.00) 10,935.05

Cash and bank balances 327.70 |- 1.27 328.97 792.67 |- 1.30 79397
Other bank balances 5 =
Loans 19,824.53) 9,824.53 [8,917.92) 9,817.92
Cther financial assets (2,8594.53) 2,854.53 [2,892.49) 2,892.49
Short-term loan and advances 5.774.08 5,774.08 5,995.89 5,995.89
|Inventcries 84,644.74 (22,382.22) 107,026.96 96,326.77 |- 12 283.93 108.610.71
Cther current assets 2,691.37 1119.82 1,571.55 2,747.83 930 85 1,755 98
106,019.95 [25,514.84) 131,534.79 116 802.26 [18,109.89) 134,911.15
TOTAL ASSETS 136,973.57 (7,526.48) | 144,500.05 145,150.97 52.67 145,097.30 |
EQUITY AND LIABILUITIES
Equity
Equity share capital 321.55 - 321.55 321.55 - 2155
Other eguity 119,649, 28) 662,95 {20,312.23} {8,208.73) 33.23 (8,242.96)
{19,327.73) 562.95 (19,990.68] (7,887.18 33.23 (7,921.41)
LIABILITIES
Non-current liabilities
Financial liabilities 107,898.48 4,660.57 103,237.91 78,861.63 4,599.57 74,262 06
Borrowings = -

Lease liabilities - i
Lottt L L
Deferred Tax Liabilities x -

Provisions = =
107,898.48 4,660.57 103,237.91 78,861.63 4,599.57 74,262.06
Current liabilities
Financial liabllities
Borrowings 16,061.18 (4,675.80) 20,736.98 3,52351 (4,614.75) 8,13830

Lease liabilitias - 3
Trade payables 3.432.09 52.54 3,379.54 4,471.9% 3119 4,440.60
- Total outstanding dues of micro - -
enterprises and small enterprises
- Total outstanding dues of creditors
other than micro enterprises

and small enterprises

Giher financial llabllties (15,311.45) 1531145 (56,260 68} 56,260.68

Provisions : 3.68 2 3 b8

Current tax liabiilties (nat) = =

Other current liabilities 28,909 58 711647 21,793.08 66,177 .54 56,274 56 5,502.98
48,302.82 [12,818.24) 51,221.06 74,176.52 14,568.72) 78,746.24

TOTAL LIABILITIES 136,973.57 (7,4594.72) 144,468.29 145,150.97 63.09 145 086.88

* The Previous GAAP amounts have been reclassified ta conform to Ind AS presentation requirements far the purpose of this note
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32 First time adoption of Ind AS

2

2024

(All amounts in T in Lakhs, unless otherwise stated)

Reconciliation of total comprehensive income presented in the statement of profit and loss prepared as per previous GAAP

and as per Ind AS for the year ended 31 March 2023

Particulars Notes Previous GAAP* Effects of Ind AS
transition to
Ind AS
Income
Revenue from operations 19 13,887.64 10,902.47 2,985.18
Other income 20 525.70 (0.00) 525.70
14,413.34 10,902.47 3,510.87
Expenses
Cost of materials consumed 21 17,406.84 11,614.87 5,791.98
Change in inventories of stock in trade 22 11,682.03 10,098.29 1,583.74
Employee benefits expense 23 36.00 (642.76) 678.76
Finance costs 24 2.85 (10,972.11) 10,974.96
Depreciation and amortisation expense 25 344.53 - 344.53
Other expenses 26 291.29 0.23 291.51
29,763.55 10,098.06 19,665.49
Profit/(Loss) before prior period expense (15,350.22) 804.40 (16,154.62)
Prior period expense - - -
Profit before tax (15,350.22) 804.40 (16,154.62)
Tax expense/(income)
Current tax - - -
Deferred tax (3,909.29) = (3,909.29)
Profit/(Loss) for the year (11,440.92) 804.40 (12,245.33)
Other comprehensive income
Items that will not be reclassified to profit and loss
Re-measurement gain/ (loss) on defined benefit plans 5 -
Deferred tax -
Total other comprehensive income - -
Total comprehensive income for the year (11,440.92) 804.40 (12,245.33)

* The previous GAAP amounts have been reclassified to conform to Ind AS presentation requirements for the purpose of this

note.
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Ind AS optional exemptions

Deemed cost for property, plant and equipment and other intangible assets

Ind AS 101 permits a first-time adopter to elect to continue with the carrying amounts for all of its property, plant and equipment as recognised in the financial statements as at the
date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost. This exemption can also be used for other intangible assets covered by Ind AS 38
Intangible Assets. Accordingly, the Company has elected to measure all of its property, plant and equipment and other intangible assets at their previous GAAP carrying amounts.

Deemed cost for investment in subsidiary Company

Ind AS 101 permits a first-time adopter to elect to continue with the carrying amounts of its investment in subsidiaries and associate Company as at the date of transition to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of transition. Accordingly, the Company has elected to measure its investment in subsidiary at its
previous GAAP carrying amounts as deemed cost. The company has recognised Goodwill for investment in subsidiary over proportionate value of subsidiary's net worth as per Ind AS-
110 on 'Consolidated Financial Statements'.

Ind AS mandatory exceptions

Estimates

The Company's estimates in accordance with Ind AS at the date of transition to Ind AS are consistent with estimates made for the same date in accordance with previous GAAP (after
adjustments to reflect any difference in accounting policies| except for impairment of financial assets based on lifetime expected credit loss model where application of previous
GAAP did not require estimation,

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions as at the transition date and as of 31 March 2024. Ind AS 101 treats the
information received after the date of transition to Ind AS as non-adjusting events. The Company does not reflect that new information in its opening Ind AS Balance Sheet (unless
the estimates need adjustment for any differences in accounting policies or there is objective evidence that the estimates were in error).

Classification of financial assets

Iind AS 101 requires an entity to assess classification and measuremant of financial assets on the basis of facts and circumstances that exist on the date of transition to Ind AS.
Accordingly, the Company has applied the above requirement prospectively.

The presentation requirements under previous GAAP differs from Ind AS, and hence, previous GAAP information has been regrouped for ease of reconciliation with Ind AS. The
regrouped previous GAAP information is derived from the audited financial statements of the Company prepared in accordance with previous GAAP,

Reconciliations between previous GAAP and Ind AS
Ind AS 101 reguires an entity to reconcile total equity and total comprehensive income for earlier periods. The following tables represent the reconciliations from Previous GAAP to
Ind AS

Reconciliation of total equity as at 1 April 2022

Particulars Notes As at

1 April 2022
Total equity (shareholder's funds) as per Previous GAAP (8,208.73)
Adjustments:

Impact of financial instruments measured at amortised cost
Deferred tax 5

Total effects of transition to Ind AS -
Total equity as per Ind AS (8,208.73)
Reconciliation of total comprehensive income for the year ended 31 March 2023
Particulars Notes As at

31 March 2023
Profit as per Previous GAAP {11,440.92)
Adjustments:
Impact of IndAS 115 - change in method of Revenue Recognition from POCM to CCM Note-1 (10,902.47)
Impact of Ind AS 2 (Inventories) Note-2 10,098.29

Recognition of loss allowance for expected credit losses on financial assets measured at amortised cost &
Re-measurement of employee benefit obligation to other comprahensive income -
Deferred tax .
Total effects of transition to Ind AS (804.18)

Other comprehensive income Z
Total comprehensive income for the year ended 31 March 2023 (12,245.33)
Note -1

Change in Method of Revenue Recognition as per Ind AS 115

Under previous GAAP, revenue was being recognised on the basis of Percentage of Completion Method (POCM). However, Revenue from contracts is recognised when control over
the property has been transferred to the customer. An enforceable right to payment does not arise until the development of the property s completed. Therefore, revenue is
recognised at 2 point in time i.e. Completed contract method of accounting as per IND AS 115 when (a) the seller has transferred to the buyer all significant risks and
rewards of ownership and the seller retains no effective control of the real estate to a degree usually associated with ownership, (b} The seller has effectively handed over
possession of the real estate unit to the buyer farming part of the transaction; (c) No significant uncertainty exists regarding the amount of consideration that will be derived from
real estate sales; and (d) It is not unreasonable to expect ultimate collection of revenue from buyers. The revenue is measured at the transaction price agreed under the contract. |i.
The Company involces the customers for construction contracts based on achieving performance-related milestones. iii. For certain contracts involving the sale of property under
development, the Company offers deferred payment schemes to its customers. The Company adjusts the transaction price for the effects of the significant financing component. iv.
Costs to obtain contracts (“Contract costs”) relate to fees paid for obtaining property sales contracts. Such costs are recognised as assets when incurred and amortised upon
recognition of revenue from the related property sale contract. v. Contract assets is the Company's right to consideration in exchange for goods or services that the Company has
transferred to a customer when that right is conditioned on something other than the passage of time.

Note -2

Impact of Ind AS 2- Inventories
There are no investments or loan given or guarantee provided or security given by the Company other than the investments and loans stated under note 7 and note 8 in these
financial statements, which have been made predominantly for the purpose of business.
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Ind AS optional exemptions

Deemed cost for property, plant and equipment and other intangible assets

Ind AS 101 permits a first-time adopter to elect to continue with the carrying amounts for all of its property, plant and equipment as recognised in the financial statements as at the
date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost. This exemption can also be used for other intangible assets covered by Ind AS 38
Intangible Assets. Accordingly, the Company has elected to measure all of its property, plant and equipment and other intangible assets at their previous GAAP carrying amounts.

Deemed cost for investment in subsidiary Company

Ind AS 101 permits a first-time adopter to elect to continue with the carrying amounts of its investment in subsidiaries and associate Company as at the date of transition to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of transition. Accordingly, the Company has elected to measure its investment in subsidiary at its
previous GAAP carrying amounts as deemed cost. The company has recognised Goodwill for investment in subsidiary over proportionate value of subsidiary's net worth as per ind AS:
110 on 'Consolidated Financial Statements'.

Ind AS mandatory exceptions

Estimates

The Company's estimates in accordance with Ind AS at the date of transition to Ind AS are consistent with estimates made for the same date in accordance with previous GAAP (after
adjustments to reflect any difference in accounting policies) except for impairment of financial assets based on lifetime expected credit loss model where application of previous
GAAP did not require estimation.

The estimates used by the Company to present these amounts In accordance with Ind AS reflect conditions as at the transition date and as of 31 March 2024. Ind AS 101 treats the
information received after the date of transition to [nd AS as non-adjusting events, The Company does not reflect that new information in its opening Ind AS Balance Sheet {unless
the estimates need adjustment for any differences in accounting policies or there is objective evidence that the estimates were In error).

Classification of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on the date of transition to Ind AS.
Accordingly, the Company has applied the above requirement prospectively.

The presentation requirements under previous GAAP differs from Ind AS, and hence, previous GAAP information has been regrouped for ease of reconciliation with Ind AS. The
regrouped previous GAAP information is derived from the audited financial statements of the Company prepared in accordance with previous GAAP.

Reconciliations between previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile total equity and total comprehensive income for earlier periods. The following tables represent the reconciliations from Previous GAAP to
Ind AS,

Reconciliation of total equity as at 1 April 2022

Particulars Notes As at

1 April 2022
Total equity (shareholder's funds) as per Previous GAAP (8,208.73)
Adjustments:
Impact of financial instruments measured at amortised cost 3
Deferred tax -
Total effects of transition to Ind AS -
Total equity as per Ind AS (8,208.73)
Reconciliation of total comprehensive income for the year ended 31 March 2023
Particulars Notes As at

31 March 2023

Profit as per Previous GAAP (11,440.92)
Adjustments:
Impact of IndAS 115 - change in method of Revenue Recognition from POCM ta CCM Note-1 (10,902.47)
Impact of Ind AS 2 (Inventories) Notg-z 10,098.29

Recognition of loss allowance for expected credit losses on financial assets measured at amortised cost
Re-measurement of employee benefit obligation to other comprehensive income
Deferred tax

Total effects of transition to Ind AS (804.18)

Other comprehensive income .
Total comprehensive income for the year ended 31 March 2023 (12,245.33)
Note -1

Change in Method of Revenue Recognition as per Ind AS 115

Under previous GAAP, revenue was being recognised on the basis of Percentage of Completion Method (POCM). However, Revenue from contracts is recognised when control over
the property has been transferred to the customer. An enforceable right to payment does not arise until the development of the property is completed. Therefore, revenue is
recognised at a point in time i.e. Completed contract method of accounting as per IND AS 115 when (a) the seller has transferred to the buyer all s: nificant risks and
rewards of ownership and the seller retains no effective control of the real estate to a degree usually associated with ownership, (b) The seller has effectively handed over
possession of the real estate unit to the buyer forming part of the transaction; (c) No significant uncertainty exists regarding the amount of consideration that will be derived from
real estate sales; and (d) It is not unreasonable to expect ultimate collection of revenue from buyers, The revenue is measured at the transaction price agreed under the contract. il.
The Company invoices the customers for construction contracts based on achieving performance-related milestones. iil. For certain contracts involving the sale of property under
development, the Company offers deferred payment schemes to its customers. The Company adjusts the transaction price for the effects of the significant financing component. iv.
Costs to obtain contracts (“Contract costs”) relate to fees paid for obtaining property sales contracts. Such costs are recognised as assets when incurred and amortised upon
recognition of revenue from the related property sale contract. v. Contract assets is the Company's right to consideration in exchange for goods or services that the Company has
transferred to a customer when that right is conditioned on something other than the passage of time.

Note-2

Impact of Ind AS 2- Inventories

There are no investments or loan given or guarantee provided or security given by the Company other than the investments and loans stated under note 7 and note 8 in these
financial statements, which have been made predominantly for the purpose of business.
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PRATEEK REALTORS INDIA PRIVATE LUIMITED
Notes Forming part of Consolidated Financial Statements (Contd.)

Standalone Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024
[Ratio Numerator | Denominator | 31 March 2024] 31 March 2023] % Change | Remarks
Current ratio Current Assets Current Liabilities 2.52 2.15 17.42% -
Debt- Equity Ratio Total Debt Shareholder’s Equity 435,79 385.55 13.03% -
Debt Service Coverage ratio Earnings for debt Debt service = -0.44 0.7 -44.07% -
service = Net profit after|Interest & Lease
taxes + Non-cash Payments + Principal
operating expenses Repayments
Return on Equity ratio Net Profits after taxes - |Average -34.32 -37.54 -8.57% -
Inventory Turnaver ratio Cost of goods sold Average Inventory 0.05 0.05 -0.33% -
Trade Receivable Turnover Ratio Net credit sales = Gross |Average Trade 2.54 0.29 787.28% -
credit sales - sales Receivable
return
Trade Payable Turnover Ratio Net credit purchases = |Average Trade 193 147 31.77% -
Gross credit purchases - |Payables
purchase return
Net Capital Turnover Ratio Net sales = Total sales - |Working capital = 0.21 0.04 400.65% -
sales return Current assets —
Current liabilities
Net Profit ratio Net Profit Net sales = Total -B7.33% -541.16% -83.86% -
sales - sales return
Return on Capital Employed |Earnings before interest Capital Employed = 0.06) -0.07 -177.93% -
and taxes Tangible Net Worth +
Total Debt - Deferred
Tax Assets
Return on Investment Net Profit Investment (Equity -0.47 -0.81 41.73% -
Shareholder Fund «
Long Term Debts)
Notes:

1. Significant changes in some ratios are due to change in Revenue Recognition criteria due to which Turnover for FY 2022-2023 has been re-stated

OTHER STATUTORY INFORMATION

2 There Is no balance for capital work in progress as at 31 March 2024, 31 March 2023, 31 March 2022 and 01 April 2021, therefare no disclosure regarding CWIP aging has been
glven.

b’ The Company does not have any transactions and outstanding balances during the current as well previous years with Companies struck off under section 248 of the Companies
Act, 2013 or section 560 of Companies Act, 1956.

c) Previous year's figures have been regrouped/reciassified wherever necessary to confirm to current year's classification.

d The Code on Social Security, 2020 (“the Code") relating to employee benefits during employment and post-employment received Presidential assent in September 2020,

¢! The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

f) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period.

gl The Compary has not traded or invested in Crypto currency or Virtual Currency during the financial year.

h The Company has not any excluded such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

i} The Company has not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies Act, 2013) or consortium thereof, in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

|| The Company has not received any fund from any person or any entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:
i directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by a or on behalf of the Funding Party (Ultimate Beneficiaries); or
il provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

k] The Company has not advanced or loaned or invested funds to any person or any entity, including foreign entities (Intermediaries) with the understanding that the intermediary
shall
. directly or indirectly lend or invest in other persons or entities (dentified in any manner whatsoever by a or on behalf of the Company (Ultimate Beneficiaries); or
il. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the
Companies (Accaunts) Amendment Rules 2021 requiring companies which uses accounting software for maintaining its books of account, shall use only such accounting software
which has a feature of recording audit trall of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes
were made and ensuring that the audit trail cannot be disabled,
The Company uses an accounting software for maintaining its books of account, where the feature of recording audit trail has been operated throughout the year for all relevant
transactions recorded in the software, except for the period 01 April 2023 to 03 April 2023,

Contingent Liabilities

The Company has various disputes with Indirect Tax Authorities. These disputes mainly relate to VAT & Entry Tax and cumulative amount of Contingent Liability relating to these
disputes are Rs. 9.69 Cr. & Rs. 9.53 Cr as on 31/03/2024 & 31/03/2023 respectively. These demand orders are being contested by the Company based on the management
evaluation and advise of tax consultants.

Post reporting date events
No adjusting or significant non-adjusting events have occurred between March 31, 2024 and the date of authorisation of these financial statements

For and on behalf of the Board of Directors of
Prateek Realtors India Private Limited

YR

Prashant Kumar Tiwari Prateek Tiwari
Director e Director
¢ DIN:02847113

Partner
Place: Delhi

Date: | 2-07F - 2oLy
UDIN: NS 1869 R Gk A [k DP 3203 1




ANNEXURE-III

Form AOC-1
(Pursuant to Proviso to sub-section (3) of Section 129 read with rule 5 of the Companies
(Account) Rules, 2014)

Statement containing salient features of the financial statement of Subsidiaries
/|Associates Companies/Joint Ventures

Part “A’: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs. ‘lakhs’)

N SI No. I
‘ Name of the subsidiary JDR Builders & Developers
1 - Tt i Private Limited
| 3. T Reporting period for the Subsidiary Not Applicable
' concerned, if different from the holding

| company'’s reporting period - i
4. | Reporting currency and Exchange rate as  Not Applicable
! on the last date of the relevant financial

year in case of foreign subsidiaries.
1.8 | Share capital 4 1.50
6. | Reserve & Surplus (35.43)
| ¥ Total assets e, B 12,496.51
8. | Total liabilities - 112,5630.44
1 9. | Investment =
. 10_._ | Turnover -
i | Prof‘t before taxation ) (0.65) :
-0 Provision for taxation _
13. Profit after taxation | (0 64)_
' 14. Proposed dividend oFy
15. % of Shareholding ¥ i 100%

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: Nil
2. Names of subsidiaries which have been liquidated or sold during the year: Nil



Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: Nil
2. Names of subsidiaries which have been liquidated or sold during the year: Nil

By the order of the Board of Directors
For Prateek Realtors India Private Limited

Prashant Kumar Tiwari

Director Director

DIN: 00024438 DIN: 02847113

Address: H-15, Maharani Bagh, Address: H-15, Maharani Bagh,
New Delhi - 110065 New Delhi - 110065

Date: 09 November 2024
Place: New Delhi



Part “B”: Associates and Joint Ventures

Statement Pursuant to Section 129(3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

' Name of Associates / Joint Ventures Name 1

1. | Latest Audited Balance Sheet Date /

' 2. Shares of Associate / Joint Venture held by the I /

| company on the yearend S |

(R, R P i S o | £
Amount of Investment in Associates / Joint ; /

\ | Venture |

_Extendof Holding% /

3. Description of how there is significant /
_influence

4.  Reason w_hy_fthe Associate/ Joint Venture is not /
consolidated

5. Net worth attributable to Shareholding as per
latest Audited Balance Sheet .

6. Profit/ Loss for the year
| | Considered in n Consolidation
1 ii. Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations: Nil
2. Names of associates or joint ventures which have been liquidated or sold during the
year: Nil

Note: This form is to be certified in the same manner in which the Balance Sheet is to be
certified

By the order of the Board of Directors
For Prateek Realtors India Private Limited

Prashant Kumar Tiwari
Director Director
DIN: 00024438 DIN: 02847113

Address: H-15, Maharani Bagh, Address: H-15, Maharani Bagh,

Prateek Tiwar




